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CoMPLETE returns of United States level-premium com- 
panies for the year 1900 show that the insurance departments 
now recognize seventy-six such organizations, fifteen of which 
are transacting an industrial insurance business. The total 
assets of these companies on January 1 last amounted to 
$1,742,414,173 exclusive of not admitted items aggregating 
$12,248,539. At the beginning of 1900 the level-premium 
companies were possessed of admitted assets amounting to 
$1,595,208,408, so that the gain for the year was in excess of 
$147,000,000. In the following table are shown the items 
making up the assets of the seventy-six companies: 


Per- 
Amount. centage. 
Real extate: OWied > 6.60 cass nese isweye tes $158,119,116 9.08 
Bond and mortgage loans............... 501,498,888 28.78 
Uist  SiB0S DOGS sooo 5 so wisn cise cess 7,190,565 0.41 
Other stocks and bonds...........,0c080- 794,631,743 45.61 
Collatetal Woane os. foe oc ies iin cece ed aees 64,488,774 3-70 
Premium notes and loans to policyholders —_ 88,500,575 5.08 
Cash-in ofece atid. Dales «cece csee sce 0's 75,439,906 4-33 
Net deferred and unpaid premiums...... 33,268,627 1.91 
BaP GEE, GSO e ok cians sabe ares cans 19,275,859 1.10 
Total admitted assets............... $1,742,414,173 
Not admitted items................. 12,248,539 


The heaviest increase in any one item is again shown in 
stocks and bonds, which, inclusive of United States Govern- 
ment bonds, is larger by $64,616,945 than for the previous 
year. Bond and mortgage loans on real estate increased $33,- 
550,403; premium notes and loans to policyholders increased 
$17,664,021 ; collateral loans on stocks, bonds, etc., increased 
$14,298,274; cash on hand increased $8,036,290; real estate 
holdings increased $4,267,893 ; deferred and unpaid premiums 
increased $3,924,698, and $947,121 was added to all other 
assets. 





NOTWITHSTANDING the veil of secrecy that is thrown 
around the annual meetings of the Union, enough leaks out to 
form a good idea of the general trend of the proceedings. 
The gleanings from outside sources as to the meeting that 
took place at Niagara Falls last week indicate that there was 
not that degree of harmony that should characterize Christian 
brethren when they undertake to lie in the same bed. The 
governing committee apparently lost control of the meeting, 
and the various recommendations contained in its annual re- 
port were either voted down, ignored or relegated to some 
future gathering. The old standby topics regarding dual 
agencies, rates, separation of Union from non-Union com- 
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panies in agencies over which the Union claims jurisdiction, 
were brought forward and duly hammered, but without defi- 
nite results. The governing committee had recommended ar- 
bitrarily separating the Union and non-Union companies, and 
an acrimonious discussion ensued, which was terminated 
by postponing further consideration until the next meeting 
in September. The situation in St. Louis received consider- 
able attention, and the governing committee was instructed 
to look into the matter. The large cities committee reported 
that efforts were being made to secure harmonious action in 
tne large cities for the betterment of the meeting; and the 
Union members voted to co-operate when ninety per cent of 
the companies interested had signed the agreement. A propo- 
sition to give the governing committee increased power in 
reference to “floaters” was defeated. Many officers of com- 
panies were present, and were influential as an improvised 
“steering committee.” All present apparently enjoyed their 
two or three days at the Falls, and when they shall have 
“done” the Pan-American Exposition at Buffalo will, doubt- 
less, return to their respective offices in the serene contem- 
plation of a week’s onerous duties conscientiously performed. 





THE summary manner in which the Imperial Fire severed 
its relations with Major Dargan, the manager of its Southern 
department, and the cheap “tuppenny-ha’penny” criticisms 
made of his expense account by Mr. Belfield, representing the 
Imperial, are fair samples of the pettiness and injustice meted 
out by certain home offices to the managers of their American 
branches. A few of the home office managers seem to con- 

*sider it an important part of their duty to “nag” and harass 
the American managers, to hamper them with instructions 
even as to minor details, and to keep them busy making re- 
ports and explaining things that an office boy of ordinary in- 
telligence should be able to take care of satisfactorily. Several 
of the home offices treat the branches established in this great 
business producing country as they treat their little branch 
offices in some of the obscure streets of London, insisting upon 
the minutest explanation of every transaction, and the fullest 
apology for every dollar of expense incurred. The Imperial 
and the Lancashire have in years past been noticeable ex- 
amples of this paltry, pettifogging practice, and as a result 
they have never attained to great importance in this field, the 
Lancashire having recently thrown up the sponge and with- 
drawn. The management of the American branches of these 
companies is in marked contrast to that of the Liverpool and 
London and Globe and the Royal. In the case of the former, 
the resident manager, Mr. Eaton, has the utmost freedom of 
action, and conducts the branch of the Liverpool and London 
and Globe substantially as though it were an independent com- 
pany and he its president. His qualifications as an able under- 
writer and executive officer are recognized by the company at 
home, and no effort is made to embarrass his management by 
a system of continuous “nagging.” As a result the Liverpool 
and London and Globe leads all its foreign competitors for 
American business, and makes the most favorable showing of 
underwriting profits during the past ten years. The Royal, 
with somewhat less freedom of action as to its management, 
is a good second among the foreign companies, and the resi- 
dent manager and the home office have good reason to be 
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satisfied with their American business during the past decade. 
But where these companies, free from interference by med- 
dling managers who know little of the conditions existing 
here, made a profit, the Imperial and the Lancashire show a loss 
on their underwriting in America during the same ten years. It 
requires first-class underwriting ability to manage a home com- 
pany or the branch of a foreign company in this country, and 
when the man is found who can fill the bill, he should be left 
largely to his own resources. But the foreign companies, as a 
rule, are not satisfied to partake of the same bill of fare that 
the American companies are fed from, but demand profits con- 
tinually, regardless of prevailing conditions. If profits are 
not forthcoming, the resident manager is held responsible, and 
things are made unpleasant for him, if, indeed, his head is not 
taken off. When a foreign company has decided to come here 
ior business it should select a first-class man to represent it, 
and then permit him to run affairs according to American 
methods, which are governed by conditions peculiarly Ameri- 
can. No foreign yardstick can be used to measure the busi- 
ness of this country, and those companies that give their 
American managers the greatest freedom of action are the 
more successful ones. Eliminate the home office managers of 
foreign companies from all possible contact with their Ameri- 
can affairs and they will stand a much better chance for mak- 
ing money here, and will enhance their reputations among 
insurance men very materially. The two companies we have 
mentioned as making underwriting profit from year to year 
are known as the most liberally managed of the foreign com- 
panies in this country, and the one which shows the best re- 


sults also enjoys a reputation for the best and most popular : 


methods. 





DEFECTIVE ELECTRICAL INSTALLATIONS. 


HE danger that lurks in the imperfect wiring of build- 

ings for electrical purposes is being forced upon the 
attention of fire underwriters daily in the reports of fires that 
occur. It is a public peril that, under existing conditions, it is 
impossible to control. The electrical bureau of the National 
Board issues a pamphlet quarterly, wherein is given lists of 
fires that have occurred whose origin is traced directly to the 
electrical hazard. The pamphlet before us, issued in April, 
gives detailed reports of the thirty-three fires due to electricity, 
and mentions eighty-eight other minor fires resulting from 
the same cause. The bureau had received reports of other 
fires supposed to be of electrical origin, wherein the losses 
aggregated $1,361,000, but as the fires destroyed the proofs 
as to cause, they are not included in the list. This report by 
no means covers the entire field, as reports are not always 
made to the bureau, but it supplies sufficient evidence to dem- 
onstrate the fact that the electrical hazard is one of the worst 
and most complicated that fire underwriters have to contend 
against. That imperfect, unscientific and careless wiring of 
buildings is the main cause of so many fires is conceded, and a 
remedy for this should be sought for. Plumbers, gasfitters, 
steam boiler users, etc., are required to have special permits 
to do their work, and are supposed to be under some sort of 
municipal supervision, Engineers of stationary engines must 
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pass an examination before they can obtain licenses to do their 
work, but in the great city of New York anyone can fill a 
house with electric wires without asking leave of anybody. 
We know of an instance where a person with a mechanical 
turn of mind wired his own house entirely, and when an 
underwriter’s inspector was called in to examine the work as a 
prerequisite to obtaining insurance, he found many points of 
danger that had to be corrected. Other points equally dan- 
gerous may have been concealed in the walls that the inspector 
could not discover. We are informed that up to a few months 
ago fire department headquarters in Sixty-fifth street was 
one of the most dangerous buildings in New York. Several 
small fires occurred, and then it was discovered that the elec- 
tric wires were installed in a dangerous manner. The work 
was done all over, and the building is now regarded as fairly 
safe. The electrical bureau of the New York Board of Under- 
writers has a record of about 4000 contractors who install 
electrical plants, but the bureau has only eight inspectors to 
supervise their new work and keep track of the older systems 
already in use. It is manifestly almost impossible for such a 
limited number of inspectors to keep up with the work re- 
quired of them, and as a large portion of the wiring of a 
building is concealed, they can not make as thorough examina- 
tions as they should. They keep watch of new buildings in 
course of construction and insist upon the observance of the 
underwriters’ rules, and also visit, at least once, all old struc- 
tures having electrical equipment and upon which fire insur- 
ance is carried. But there is such a pressure of work in con- 
nection with new edifices that it is virtually impossible to make 
reinspections ; hence it is that, even in those risks which were 
originally well equipped, the changes due to the installation 
of new lights, shifting of power arrangements, and other 
alterations, are constantly producing increasingly hazardous 
conditions. These inspections have done much to secure bet- 
ter work on the part of contractors, but the “Jerry builders” 
of houses have demonstrated that contractors are not averse 
to “skinning” their jobs when they can do so without de- 
tection. Where inspectors find imperfect wiring, they report 
to the Insurance Exchange, and that body puts up the rate to 
correspond to the recommendations of the reports. The 
propertyowner thus finds himself saddled with an extra pre- 
mium tax because of the incompetence, or worse, of the con- 
tractor who did the work. As a measure of public safety, as 
well as protection to propertyowners and fire underwriters, 
there should be a board of examiners created to examine every 
person who has anything to do with the installation of elec- 
trical systems jn buildings, and to grant licenses to only such 
as prove themselves qualified to do the work according to the 
best modern methods. Underwriters should demand from 
such licensees a certificate that work done by them is up to the 
present standard of electrical knowledge before insurance 
upon the premises will be written by any company. The mat- 
ter is one of great public importance, and a bureau for the 
licensing and supervision of electrical contractors should be 
maintained at the public cost. As it is, the burden of such 
expert supervision as is made of electrical installations falls 
upon the fire underwriters, who have troubles enough of their 
own to look after without converting themselves into a depart- 
ment of public safety. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


May was an active month for counter business, and the indications 
are that the present month will turn out fully as well. Indeed, in some 
respects, the premium receipts may be expected to exceed those of 
May, since not only are some goodly sized building lines coming up 
for renewal—of the 1898 vintage—but the advanced rates, secured by 
the application of the new mercantile schedule, are adding daily to the 
increase in the aggregate income of companies. 

There are many demands for insurance on merchandise of various 
kinds in Central stores, Twer.ty-eighth street. The lines offered have, 
within the past few days, been large and frequent. Crude rubber has 
been a special feature, and in one particular store—No. 6—the volume 
of offerings has been so heavy as to constitute that warehouse an 
“affidavit” risk. 

A regular meeting of the New York Fire Insurance Exchange was 
held yesterday at eleven o’clock. 

During the few days preceding this meeting officers of companies 
were in receipt of a circular letter from D. C. Moore of the Continental 
Insurance Company, accompanied by a copy of a proposed warehouse 
schedule—the letter containing an exhaustive explanation of the 
schedule. This latter document enumerates, alphabetically, a list of 
the various kinds of merchandise in public warehouses, and in the ag- 
gregate foots up something like three hundred. Application clerks and 
countermen can fully appreciate what kind and volume of work would 
be involved in computing the proper rates on storage risks—all of this 
in conjunction with and on top of the almost endless and complexing 
array of rules and regulations .of the Exchange. 


There are a few local underwriters of experience who well remem- 
ber the “danger point” in ali previous associations—the fixing of tariff 
rates by individual application of schedule charges. There never has 
been devised, in metropolitan fire insurance affairs, so safe and so 
thoroughly practicable a method of uniform ratings as the present card 
system. Occasionally a risk will be offered where the card reads, 
“For class of hazard charge, see rule card, Dry Goods District.” 
Then commences the trouble. Certain charges must then be made, ac- 
cording to a schedule now almost obsolete and forgotten. Frequently 
errors are thus made, all because of the particular manner by which 
the final rate is arrived at. That system is the one that has now been 
practically abandoned, and which the new storage store schedule would 
restore, and upon a greatly extended scale. 


Recent foreign private advices indicate that an important amalga- 
mation is seriously talked of between two large English companies. 


A meeting of the New York Board of Fire Underwriters was held 
yesterday, relative to sustaining the fire patrol for the next two years. 


The resignation of E. Roger Owen as fire manager of the Com- 
mercial Union and the Palatine of London, to accept the general man- 
agership of the Phcenix of London, came as a surprise to the street 
this week. No one wonders at his making such an advantageous 
change (for Mr. Owen’s new office is regarded as one of the “plums” 
of the business), but the negotiations had been conducted so quietly 
that no inkling of the proposed move had leaked out. The departure 
of C. F. Mullins, Pacific Coast manager of the Commercial Union, for 
Europe on Monday last set many tongues wagging, but is stated to 
have been without particular significance, Mr. Mullins having started 
from home several weeks ago with this trip in view. ¢ 

North British and Mercantile has removed its offices from 54 Will- 
iam street to the new Bishop building, 76 William street. It had oc- 
cupied its old quarters for over thirty vears. Since the first of January 
over $800,000 have been sent from the other side to augment the 
funds of the United States branch, while $200,000 has been subscribed 
and paid in to the account of the North British and Mercantile of 
New York. 


R. A. Maxwell, who has charge of the accounting, statements, and 
statistical departments of the Liverpool and London and Globe’s 
American branch, is undoubtedly one of the best qualified men in the 
country for dealing with those and kindred subjects. Mr. Maxwell is 
regarded as an authority on all topics relating to the preparation of 
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statements, etc., in which a liberal knowledge of the insurance laws 
and their construction is essential. He has given many years of ex- 
cellent service to the Liverpool and London and Globe, and his talents 
are highly appreciated by the management of that company. 

Fire insurance companies operating in Georgia and Indiana have for 
many years been required to file semi-annual statements with the 
authorities of those States. An effort was made in the last Indiana 
legislature to repeal the law imposing this duty, but the new enactment 
was declared to be defective, and therefore of no effect. The Auditor 
of State has, however, advised the companies that he will accept their 
statements as of December 31 preceding in lieu of that as of June 30, 
as heretofore. This fact, in conjunction with the briefing down of the 
Georgia requirements, means a considerable saving of time and trouble 
to the interested companies. Six items only are now called for in 
Georgia as of June 30, viz., capital, assets, liabilities, surplus, income 
and expenditures. 

Milton Dargan, formerly United States manager of the Lancashire 
Insurance Company, is said to be already booked for another im- 
portant position. 

Speaking of reinsurance deals, a manager who was with the rein- 
suring company in every case remarked that, in twenty transactions 
occurring in his experience, in but one was the reinsuring company 
able to work out a profit on the business taken. 

: Life and Casualty Notes. 

Col, J. A. Goulden, New York manager of the Penn Mutual Life, 
planned and superintended the various G A. R. functions in New 
York on Memorial Day. With Governor Odell and Mayor Van 
Wyck, he reviewed the parade in the morning, presided at a dinner 
in the afternoon, and presided over the usual services in the Metro- 
politan Opera House in the evening, with an audience of 5000. 

Henry Moir, for many years connected with the Scottish Life of 
Edinburgh, has been selected as actuary of the Provident Savings Life 
by President E. W. Scott. Mr. Moir is a fellow of the Faculty of 
Actuaries of Scotland, and fellow of the Institute of Actuaries of 
Great Britain. He has contributed a number of important papers on 
actuarial science. Before leaving for this country he was the recipient 
of a handsome souvenir from his old associates. President Scott is to 
be congratulated on the excellence of the appointment. 

The charter of the Germania Life has been so amended as to per- 
mit of policyholders, the reserve on whose policies amount to $100 or 
more, voting for directors at the annual meetings of the company. 
At a recent meeting of agents of the Germania in this city sugges- 
tions were made looking toward greater activity on the part of the 
company. On January 1 next the three per cent basis will be adopted 
and a new gold debenture policy will be issued immediately. The 
policy forms of the company will be thoroughly revised before the end 
of the year, and every effort made to maintain and improve its present 
high standing. a 

CHICAGO AND THE WEST. 


The new insurance directory of the Chicago Underwriters Asso- 
ciation is out, and shows 116 members of class one (the voting class). 
An old-time singie-agency advocate, not partial to general agents 
engaging in local business, figures out that twenty-three of the 116 are 
general agents practically out of the local field, but simply holding 
membership under the rules by virtue of their rank. Of the remain- 
ing ninety-three he estimates that no less than thirty-three ought to 
become either brokers, or engage in other business, as there is noth- 
ing in their past experience to justify their continuance as voting 
members. This would seem to leave but sixty as representing the 
400. 

But this analysis is narrow and impolitic, as it does not seem to 
allow even for the element of natural growth, and the impossibility 
of so uniting personal factors as to contract the insurance operations 
of a great city within a limited circle. The sole agency theory, for 
example, can readily be put into effect where companies seek agents, 
and not vice versa, but where, as in Chicago, agents not only seek 
companies, but find them fickle when found, the incentive is strong 
to build up “personal plants,” even through the instrumentality of a 
fractional company representation. 

The critics of the multiple agency system seem to have steadily 
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failed to discriminate between localities where companies sought 
agents, and where they did not, and thus failed to ciscriminate be- 
tween the exercise of company greed and company accommodation. 
The multiple agency system is, however, necessarily imperfect, in 
that but few companies adopt it in their practice upon the basis of an 
absolutely independent line, so as to put each and every agent upon 
an equality, not only as to the premium yield of his office, but in 
respect of the loss ratio attaching to his particular agency. A second 
or third agent, permitted to write in a certain district only, or to write 
only where some “previous” agent has not already filled up the com- 
pany’s line, is, of course, more liable to show a very high loss ratio 
upon his business, however carefully selected, because of being handi- 
capped in securing the volume of income ordinarily required to make 
his particular agency profitable or self-sustaining. Except where 
lodged with trained underwriters such agencies do not, therefore, 
contribute to that standard of conscience necessary to elevate the 
rank of the local agent, whereas with an independent line a desirable 
agent can be strengthened, a plant of value built up, and the first or 
second agent not injuriously affected except on the theory that he, 
too, wishes to monopolize in his big field while criticising his com- 
pany for doing so in the smail field where companies are not even 
needed in the unit sense. 

These matters are growing in importance as the executive com- 
mittee of the Chicago Underwriters Association have recommended 
to the association “that the constitution be amended in respect to 
charter membership to the effect that each member of a firm, when 
it became a charter member, should be entitled to its charter mem- 
bership.” The present constitution has encroached in two respects 
upon the rights originally granted to charter members, and the recent 
inquiries of W. G. Lemay and S. F. Re Qua have revived interest 
in the subject. 

There are also four agencies in Chicago that appear to be now 
ineligible to further membership, as they are not charter members 
and do not now continue to be sole agents for any particular com- 
pany. 

But what was done at Niagara, anyhow? 


As expected, the excepted cities were let alone, and the governing 
committee of The Union not generally encouraged as much as its 
members had either hoped or wished. Patience and individual in- 
itiative have evidently become the cornerstones of underwriting re- 
cuperation, and, later on, we may hear something of economy in 
adjustments, in field service, in unnecessary “departments,” in un- 
necessary “survey bureaus” and “factory associations” and in “bum” 
special agents. 

With the prospect of a New York mutual becoming a stock com- 
pany, and possible new companies in Cleveland and Cincinnati, the 
present shortage in insurance may soon become somewhat lessened. 
The unwillingness of companies to supply a leading Chicago house 
with sufficient insurance, even in a fireproof building, has forced them 
to use individual underwriters and Lloyds for nearly half a million, 
while another large concern has decided to pay an extra rate in con- 
sideration of using the sixty instead of the eighty per cent coinsur- 
ance clause. Curiously enough there are still about a dozen first-class 
companies East and South which have declined to yield to the ad- 
vantages of Chicago as an all-around yearly insurance resort.” 


BOSTON AND VICINITY. 


The general fire insurance business in Boston is rather dull at the 
present time, but outside business, that is, agency business, is very 
good, better than it is in Boston. 

William R. Gray of the John C. Paige & Co. agency, has returned 
from his European trip. 

E. B. Cowles, of Field & Cowles, is on a trip to Buffalo, Montreal 
and Quebec. 

The New England Insurance Exchange has made a flat advance of 
50 per cent in insurance rates in the business district of Great Barring- 
ton, Mass. It is pretty rough on the propertyowners there, but it 
serves the town exactly right, for there is probably no large community 
in the commonwealth where such laxity prevails with regard to fire 
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prevention and protection as in Great Barrington. To all entreaties 
by the underwriters the town authorities have turned a deaf ear. The 
fifty per cent advance may act as a quick stimulus. 

The Boston Board of Marine Underwriters has elected these officers 
for the ensuing year: President, E. A. Poole; vice-president, J. B. 
Branch; secretary and treasurer, G. M. Amerige. 

The legislature has passed the bill which provides that buildings to 
be occupied as foundries or metal-working plants shall be exempt from 
that portion of the building laws which restricts the floor space of 
such structures to 8000 square feet between partition walls of brick, 
but the new act requires that such structures must be outside the build- 
ing limits; must conform to the requirements of first-class buildings ; 
but they may have wooden beams, with wood supports, if the latter 
are necessary ; floors of wood laid directly upon the beams so that the 
floor shall be uncovered on the under side. 

The legislative committee appointed to rearrange and codify the 
public statutes has presented its report, which proposes several im- 
portant changes in the insurance laws. The legislature has yet to act 
on the recommendations. 

The Springfield committee of the New England Insurance Ex- 
change is considering a proposition to increase the rates on buildings 
in the mercantile districts of Springfield. 

In response to protests and representations by Boston’s fire com- 
missioner, the ‘‘deadly third rail” of the elevated railway, in streets 
where the structure extends from curb to curb, has been covered in 
such a manner that firemen can operate from the elevated structure 
without danger of touching the rail. 

The town of Brookline, adjoining Boston, said to be the wealthiest 
municipality in this country, is about to consider an appropriation to 
insure all the town buildings and contents for a period of five years. 

Life and Casualty Notes. 

General Agents E. E. Clapp and Edward Griffiths of the Eastern de- 
partment of the Fidelity and Casualty Company have been inspecting 
the Eastern Massachusetts field the past week. 

B. J. Parker, Boston, late Massachusetts manager of the Hartford 
Life Insurance Company, formerly connected with the Mutual Life, 
has been made State agent of the Manhattan. 

G. F. Atherton, agent at Lynn for the Home Life, has been arrested, 
charged with forging checks. 

During the reconstruction of the building at 159 Franklin street, the 
offices of James T. Phelps & Co., State agents of the National Life of 
Vermont, will be located at 61 Franklin street. 

Not in the insurance annals of Massachusetts has there been such 
a botch in the enactment of a measure as there has been in connection 
with the new fraternal law which has been vibrating between the two 
branches and the executive department all winter. After its first pass- 
age it was found to repeal a law previously enacted. It was recalled 
and amended, since which time it has been hung up at the State 
printers, while other defects are remedied. The whole sum and sub- 
stance of it all is, while the legislature is feverishly anxious to do any- 
thing and everything favorable to fraternal insurance, it passes meas- 
ures without knowing what it is about. 


NOTES FRO?! PHILADELPHIA. 

The Tariff Association last week notified the members of a change 
in the rule governing builders’ risks and buildings in course of con- 
struction. The old rule sounded well, but in its application became 
ridiculous. The new rule, therefore, says that “the minimum rate for 
all buildings in course of construction (other than those to be occupied 
for dwellings or stores and dwellings only) shall be as named in the 
old rule and policies covering on such risks shall not be written for a 
longer period than one year.” ; 

Another change of rule which has been adopted applies to paragraph 
4 of rule 3, which regulates the insuring of patterns, lithographic 
stones, negatives, etc. Previously this paragraph permitted such prop- 
erty to be insured under a blanket form with full co-insurance, without 
the fifty per cent advance in rate, and the limiting to fifteen per cent 
of the total insurance of the amount applicable to that class of prop- 
erty. The change makes the fifteen per cent limit apply in aii cases. 


The Philadelphia Fire Underwriters Association has adopted the 
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form recommended by tke National Board of Fire Underwriters for 
use on policies covering Telephone Exchange property. 


E. V. Goodchild, representative of the Standard Fire Insurance 
Company of Trenton for the Pittsburg district, has been appointed 
special agent of the Western Insurance Company of Toronto for the 
State of Pennsylvania. 

It is remarkable to note in how short a time the manufacture of 
the various articles of clothing, especially shirts, skirts, waists, under- 
wear, Cloaks, suits, caps, etc., has practically all passed into the hands 
of the Hebrew race; in fact, the competition in these lines has become 
so keen and the number of concerns so large that it is impossible for 
all of them to make a living. A number of companies have appre- 
ciated this fact, and for some time they have been declining to write 
any but the well-known and long-established firms, and in some cases 
have been canceling lines on those risks which do not properly come 
under that class. It, of course, may be just chance, but it is strange 
that last week there should have been four fires in risks where some 
one of the articles of clothing above mentioned were manufactured. 


It is said that one of the largest financial institutions in this city 
has an official, who, on account of his close relationship to one of the 
members of a well-known firm of brokers and agents, is furnishing 
them with the expiration dates of policies, which the said institution 
hold as collateral for loans on mortgage, notwithstanding the fact 
that in most cases these policies have been placed by the brokers 
selected by the assured. The result is that considerably before the 
expiration of each policy the assured receives a visit from a repre- 
sentative or member of this favored firm, and is no doubt duly im- 
pressed with the fact that should they be allowed to handle his busi- 
ness, he stands a decidedly better. chance of getting any needed favors 
from the mortgagee. It is believed that without exception all the 
other institutions of that sort in this city leave the selection of the 
broker on policies which they hold as collateral entirely to the wish 
of the assured, except, possibly, in cases where the renewal of an 
expiring policy has been neglected. 


Life and Casualty Notes. 

At the sixth annual meeting of the Philadelphia Board of Casualty 
Underwriters, officers and executive committee as follows were 
clected to serve the ensuing year: Chairman, W. A. L. Laughton; 
vice-chairman, S. H. Pool; secretary and treasurer, J. W. Donahue; 
executive committee, H. L. Reeves, S. E. Hutchinson and E. R. Hunt. 


On Friday last, Joseph Ashbrook, general manager of the Provident 
Life and Trust Company of Philadelphia, arrived home after a six 
weeks’ trip to England. As the trip was taken for the benefit of his 
health, it is pleasant to note that it is greatly improved. 

Frank Le Bar, general agent for New Jersey of the Provident Life 
and Trust Company, has also returned after a two months’ continental 
tour for the benefit of his health. 

After a delay of three years Richard F. Loper was arraigned of the 
3d inst. for trial on the charge of conspiracy to defraud the Peoples 
National Bank. He was general manager of the Guarantors Trust 
Company, and through some peculiar financial transactions between 
these institutions, both failed. This trial is expected to show the 
criminal connection Loper had with the conspiracy. The case has 
been postponed seven times for various reasons, chiefly the illness of 
the defendant or important witnesses or the absence of witnesses, and 
it is certainly a source of gratification to the community that the 
health of all of these persons is at last good enough to raise the hope 
that we may soon get to the bottom of this disreputable matter and 
punish the guilty parties. 

J. Thomas Moore, recently appointed superintendent of agencies for 
the Provident Life and Trust Company, started on Saturday last for 
a trip among the Western agencies of the company. He will be gone 
about two weeks. 

Charles D. Logan, for a short time general agent of the ordinary de- 
partment of the Metropolitan Life Insurance Company, has given up 
his offices in the Stephen Girard building and resigned his position 
with the company. 

A recent appointment to the Board of Education of Philadelphia is 
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Alexander McKnight, the popular vice-president of the Fidelity Mu- 
tual Life Insurance Company. 

Reginald L. Hart, general agent of the Equitable Life Assurance So- 
ciety, is also manager of the regatta crew of the University of Penn- 
sylvania, which sailed on Saturday last for England to compete in the 
Henley races. 

Clarence H. Staley and Elmer E. Powell, formerly with the Pru- 
dential, have been added to the agency force of Manager J. A. Conroy 
of the Provident Savings Life. 


William Hodly, who has during the illness of Superintendent Roe- 
buck of the Manayunk district of the Metropolitan Life been tem- 
porarily in charge, has now been given charge of the St. Clair (De- 
troit) district of the company. 

Walter R. Russell has been appointed acting assistant of the Colonial 
Life for Philadelphia. 


J. H. Crankshaw has accepted the supervisorship of the Philadelphia- 
North and Frankford districts of the Metropolitan Life. Mr. Crank- 
shaw was formerly chief supervisor of that company for Maryland, 
Delaware, Pennsylvania and a portion of New Jersey. 


THE SOUTHERN FIELD. 


The contention following the ill-advised attempt of the stockholders 
of the Atlanta Home to cast in their holdirgs was closed last week by 
the failure to secure the indorsement of the resolution of the directors 
recommending a reduction of the capita! stock, but not before the 
political enemies and traction competitors of Joel Hurt had secured 
a litigious holding, and barbed him with charges of all manners of 
underhand motives. Mr. Hurt has been made to understand that by 
recent construction a fire insurance company is a charitable iistitu- 
tion, run purely for the benefit of its policyholders. He now claims 
that he really opposed the movement, so far as his own holdings were 
concerned, and that the recommendation was made simply to secure 
an expression of the will of the majority. This looks like a lead from 
a sneak, and the business of the company is bound to suffer materially 
in consequence of the notoriety occasioned by this fight. The application 
for injunction was compromised, though a restraining order could 
hardly have been sustained on the motion of a stockholder, as this 
was. A policyholder might have secured such an injunction, failing to 
secure a pro rata settlement on demand, but stockholders must have 
been bound by the laws of the corporation. It is hard to determine 
just what gain was expected from this action, as all present holdings 
are liable for all outstanding obligations, and the management cer- 
tainly could not have counted upon maintaining the business of the 
company upon a basis of $200,000 capital, especially in view of its dis- 
astrous experience. 

A deal of excitement has been aroused at Richmond, Va., over per- 
sistent attempts to burn Richmond College. A rigid surveillance of 
the property has been instituted, and any further incendiary attempts 
may result in summary punishment of the guilty parties. 


In spite of many discouraging disappointments, the Southern In- 
spection Bureau is making headway in its operations. The managers 
must realize soon or late that they are starving the project under 
economical restrictions. From the pulpit to the fire room may be a 
far cry, but the principle of “poor pay, poor preach” may be realized 
in one work of salvation as well as another. Niggardliness is a char- 
acteristic as unwise as it is novel in fire insurance management, and 
it is to be hoped that Manager Parson may be accorded a fair chance 
with competent assistants at any reasonable cost. 


John Morris has succeeded to the interests of Major Thomas F. 
Screven, of the firm of Kollock & Screven, at Savannah, Ga. The new 
copartnership will be styled Kollock & Morris, and will continue at 
124 Bay street. 

The Breadwinners Mutual Benefit Asscciation, with headquarters 
at Durham, N. C., is placing a number of agencies through North 
Carolina. The association writes sick and accident indemnities upon 
the co-operative assessment plan. 

The Massachusetts Mutual is reopening its loan business in Texas, 
under the supervision of Judge Robert H. Hamilton of Kansas City, 
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Mo. This company has large loans now oustanding in Texas, though 
no business has been sought in several years. 

R. C. Medley of Columbus, Ga., has been appointed agent for the 
Mutual Life of Kentucky in the district adjacent to Columbus, where 
the company has not heretofore had any representative. 

The United States Health and Accident Insurance Company of 
Saginaw, Mich., has been licensed to operate in Texas. 





CORRESPONDENCE. 





OHIO. 


[From OUR OWN CORRESPONDENT. ] 


Judge A. C. Thomson of the United States Circuit Court rendered a 
decision Tuesday of this week that is particularly gratifying to all who are 
in any way interested in foreign insurance companies or the domestic 
casualty companies, which are compelled to make a deposit with the In- 
surance Department of Ohio for the protection of policyholders. Auditor 
W. H. Halliday put these companies on the tax list, and made the asser- 
tion that he would collect taxes on these deposits. Suit was brought to 
collect the taxes, but to test the matter the Western Assurance Company 
carried it to the United States Court, and thus became the plaintiff. 
Treasurer Nelson A. Sims of Franklin county was also made a party to the 
suit. In the decision Judge Thomson says that as special laws have been 
made by which the premium income of the companies are taxed, the 
general tax law does not apply to this case; he therefore overrules the 
demurrer to the petition of plaintiff, and renders a decision for the 
company. There are over four and cne-half millions in deposits of this 
kind, and the taxes would have amounted to over $100,000 per year. 

Deputy Fire Marshal Walter Payne of the Toledo district has resigned 
to go into some other business.. His place has not yet been filled. 

M. G. Davies, referee in the insolvency case of the Union Mutual Fire 
Insurance Company of Cincinnati, has made a report to the Supreme 
ceurt, in which he says that the liabilities are $86,000. He recommends 
that an assessment be made to pay the indebtedness, and the report has 
been recommended as acceptable by the attorneys on both sides. 

Marshall Weir has purchased the insurance agency of J. V. Waldeck at 
Warren. 

S. B. Gibson has been appointed district representative of the State 
Mutual Life, with headquarters at Bellevue. He will look after several 
ccunties. J. A. Butcher has purchased his fire insurance agency at 
Scio. 

The monthly meeting of the Cleveland Association of Life Underwriters 
was held last Saturday, and the following delegates were chosen to the 
national convention: H. H. Ward, State Mutual Life; G. M. Olmsted, 
National Life; L. F. Thurber, Union Mutual Life; John Thomas, Berk- 
shire; E. W. Christy, United States Life; F. A. G. Merrill, State Mutual; 
O. W. Carpenter, Union Mutual. W. G. Willson of the A2tna read an in- 
teresting paper on ‘‘The Solicitor and the Community.”’ 

Fire Marshal Hollenbeck’s report for May shows the fire waste to have 
been less this month than any month since the office was established. 
June has started out pretty bad, however, as there have been several fires 
of goodly proportion within the last few days. This is probably due to 
some extent to strikes and the number of idle men due to these conditions 
in the State. 

The Ohio Inspection Bureau has issued a special notice to its sub- 
scribers that the new system of inspecting risks which are equipped with 
electrical apparatus will go into effect on July 1. It is intended to pre- 
vent, if possible, further equipment that does not comply with the national 
electrical code, and to this end the notice recommends that agents re- 
quire an applicant for insurance to-produce a permit issued by the 
bureau, and if he can not do that, then a temporary permit will be issued 
good for thirty days, and the risk will be inspected. 

It is said that E. E. Shipley of Cincinnati is interested in the formation 
of a new fire insurance company. This will make two in the embryonic 
state in that city. O. M. C. 

Columbus, June 9. 





CASUALTY INSURANCE. 


—During the month of May, the Travelers paid 716 claims under acci- 
dent policies, aggregating $62,595. 

—A. V. Todd, general agent of the Pacific Mutual Life at Omaha, has 
resigned. His successor has not as yet been announced. 

—J. C. Dixon has been appointed special agent of the London Guarantee 
and Accident for Indiana, with headquarters at Indianapolis. 

—It is reported that the recent Albany and Hudson trolley accident, 
which occurred near Hudson, will cost the Travelers about $20,000. 

—The New Amsterdam Casualty has appointed Thomas H. Hayes agent 
for the State of Maryland. His headquarters will be in the Herald build- 
ing, Baltimore. 

—A bill providing that liability companies shall maintain’ a reserve of 
forty per cent of the year’s premium to cover contingent losses has passed 
the Michigan legislature. It was advocated by ex-Commissioner Stevens, 
who examined most of the companies months time ago to secure data on 
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the subject. Bills permitting the transaction of credit, health and burglary 
insurance were also passed. 

—The prize offered by the Maryland. Casualty for the largest increase 
in steam boiler premiums during the month of April has been won by H. 
W. Overman of Chicago. 

—Secretary L. G. Phelps of the Continental Casualty Company was re- 
cently tendered a banquet by his associates in honor of the twentieth an- 
niversary of his business career. 

—A new bonding and indemnity company is being organized at Cleve- 
land, Ohio. It will be capitalized at $1,000,000. J. G. Schmidlapp of Cin- 
cinnati is chief promoter of the new concern. 


—As a result of the keen competition among the personal accident com- 
panies in New York, thirty per cent commission is now being paid. One 
company is said to be paying thirty-five per cent. 


—Embezzlements as collated by: the Fidelity and Casualty for the 
month of April footed up $443,240, of which amounts banks lost $248,000. 
Insurance companies figure only in the sum of $1865. 


—V. D. Cliff has resigned the managership of the Continental Casualty’s 
Northwestern department, which was the branch covering the business of 
the old Northwestern Benevolent business. His successor will be C. L. O. 
Lucken. 

—The Universal Indemnity Company of Syracuse, N. Y., has been char- 
tered to do a health and accident business on the stipulated premium 
plan. Judge C. T. Saxon is president, C. H. Reynolds is secretary, and 
W. H. Patton, general manager. 

—The organizations of laborers in connection with the street cleaning 
service of Ghent have provided for the members the insurance of their 
dogs. The service of cleaning the streets as carried on in Ghent is done by 
means of little wagons drawn by dogs which belong to the workmen. 
Those participating in this form of insurance pay two cents a week for 
each dog. In case the animal dies the owner receives an indemnity of 
ten francs, unless the dog is killed on account of bad treatment. 


—The North American Accident of Chicago is keeping abreast of the 
times so far as new and liberal forms of health and accident policies are 
concerned. It announces a new general health policy covering over one 
hundred diseases; a new unconditional accident policy and its composite 
incontestable accident policy giving the insured the choice of a fixed sum 
for specific injuries or weekly indemnity. With this equipment and the 
good record of the company to back it agents should have no difficulty in 
finding a profitable market. 

—The twentieth annual meeting of the Employers Liability Assurance 
Corporation was held in London last month and a very satisfactory state- 
ment submitted. An increase of $225,000 in premium income was shown, 
and after providing for a ten per cent dividend the net balance showed 
an increase of over $200,000, bringing it up to the neighborhood of a quarter 
of a million sterling. The total assets of the corporation now amount to 
nearly $3,000,000, and among their investments is the handsome office 
building recently completed and occupied on the Victoria Embankment, 
known as Hamilton House. The chairman, in his remarks, paid high 
tribute to the managers of the United States branch, Messrs. Appleton and 
Dana. 

—Fidelity and Casualty announces the following agency changes: 


Norfolk, Va.—Peter Epes succeeding Eggleston & Epes. Shreveport, 
La.—Howard H. Prescott succeeding Penick, Ford & Co. Oakland, Cal.— 
I. H. Clay succeeding Clay, Dean & Co. Derby, Conn.—D. E. McMahon & 
Co. succeeding McMahon & McEnerney. Alpena, Mich.—Fred. N. Potter 
& Co. succeeding C. E. Cheney,. San Antonio, Tex.—C. G. Dulling & Co. 
succeeding Dulling & McAllister. Hartford, Conn.—French & Monroe suc- 
ceeding E. C. French. Rockingham, N. C.—Everett & Ledbetter succeed- 
ing W. F. L. Steele. Cairo, Ill.—John T. Brown Insurance Agency suc- 
ceeding H. H. Candee & Son. Decatur, Ind.—John S. Peterson succeeding 
S. P. Beatty. Indianapolis, Ind.—C. F. Sayles & Co. succeeding C. F. 
Sayles. Rockwell, Tex.--Joe H. Chisholm succeeding Austin & Womack. 
Chicago, Ill—Hall & Henshaw succeeding Goodwin, Hall & Hen- 
shaw. Hartford, Conn.—The George B. Fisher Company succeeding 
George B. Fisher. F. G. Farwell, hitherto of the New York city staff, has 
been appointed managing agent for Eastern Massachusetts of the personal 
accident, health and physicians liability department of the company, with 
headquarters at 54 Milk street, Boston. The firm of Gilmour & Coolidge 
(comprised of William Gilmour and Herbert Coolidge) have been ap- 
pointed general agents for the fidelity and liability departments for East- 
ern Massachusetts, with headquarters at 114 Water street, Boston, Mass., 
as successors to Ellison, Coolidge & Co., and agents for the accident de- 
partment for Eastern Massachusetts as successors to Hall, Henshaw & 
Gilmour. 





—The New York Underwriters received the verdict in the case against W. R. 
Hodge, Toledo, Ohio, an ex-agent of the company, for $12,515, being the amount 
of the partial-loss in the Union elevator fire September, 1898. 
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NEWS OF THE WEEK. 


The Jacksonville Losses. 
THE following list of losses in the Jacksonville fire is furnished by an 
adjuster just returned, who pronounces it more nearly correct than any 
yet given. The district burnt over covers about 450 acres, which is not 
quite as large as that in the Ottawa fire of last year, but contained more 
concentrated values. The insurance loss is put down at $5,000,000, while 
the property loss is nearly $10,000,000. The list follows: 














Liverpool and Lon, and Globe. $310,000 | St. Paul ..........-..seeeeeeeeeee 44,000 
Norwich Union...........+0-++0+ 000| Fire Association ............... 42,000 
Commercial Union ............++ | Pennsylvania 40,000 
London and Lancashire WEE vcccccces 38,000 
PEE TanGeucecsdtcccncsenats oa ,000| Imperial .... 36,000 
Manchester .-ncccccccsesse «+» 190,000; Pacific ...... 35,000 
Providence-Washington Fe re ae pe Ts 33,000 
North British and Mercantile... 185,000) New York Underwriters........ 31,000 
 Seswcagse pean kecns exeeos | Hamburg-Bremen .............. 30,000 
Hartiord ....... SRN da ok oe de ddesdscehewdws 30,000 
Caledonian SEMIS i thicha Kaisalpials d'isaw any actnphcectie 27,000 
MN Ea. dude arandaed <pt'estnee ac | London Assurance ............. 27,000 
I aco chs kn dab asnendee ard DIN oo acc vasadhanexvenaxees 27,000 
Sun of New Orleans............. DD DEN oda coc avckvenoecdegente 25,000 
Insurance Company of N. A.... 100,000, American (New York).......... 25,000 
EP ae errr 100,000! Sun (England).................. 24,000 
Springfield che: ET ERNE Ns Wodenestepancduacerscatds 23,000 
Palatine ...... 80,000 | Phoenix (Hartford) ............ 18,000 
Lancashire 74,000| Georgia Home ................. 17,000 
Scottish Union and National... 70,000; German Alliance ............... 15,000 
German-American ...........+++ 65,000! Royal Exchange ................ 15,000 
GRE ES: g sdecerteccssccecccce 65,000 Rochester German.............. 10,000 
Phoenix (London) ............- 64,000 Williamsburg City .............. 10,000 
MIEN “eciake'steense sede ceetusee NE TID « coc cds eve ccevadinceose sce 10,000 
Queen Sekdp ee oahnkwew san keacud 62,000! British America ................ 9.000 
AMS. cise cakhsecn'h dhe holes 60,000 | Delaware ..........s.seeeeeeeeee 8,000 
American (Philadelphia)........ RE SI GAs eh ie dnwinss'ccaddavecvcce 8,000 
WE ei da Seb actiseckachebs 55,000} Magdeburg ...............s000 6.000 
Continental © ....6..0ccke 52,000 | Helvetia-Swiss, Baloise & Svea. 380,000 
Firemans Fund 50,000 
Philadelphia Underwriters .... 48,000 PN iv cécasccnntediaduct $4,748,000 





The Suggested New Mortality Tables. 
THE following letters, relative to the compilation of general mortality 
tables based on American experience, as suggested by THE SPECTATOR, 
have been received, in addition to these already printed in our columns: 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY. 
{To THE EDITOR OF THE SPECTATOR. ] 


MILWAUKEE, June 7, 1901. 

Your letter of the 23d ult., addressed to Vice-President Merrill, has been 
referred to me for reply. The value of general population tables of mor- 
tality in America, as suggested by you, can hardly be questioned, but I 
think the work of compiling such tables should be reserved for the future, 
rather than undertaken at the present time. A perfected system of regis- 
tration of births and deaths in operation for a sufficient length of time 
seems to be a prerequisite, and the lack of it at the present time in many 
localities would prove a serious embarrassment. 

The investigation of mortality experience about to be entered upon by 
the principal life insurance companies in ccnnection with the Actuarial 
Society of America suggests the probability that the companies could not 
undertake any further work of that character at present. Yours truly, 

C. A. LOVELAND, Actuary. 


THE PENN MUTUAL LIFE INSURANCE COMPANY. 
{To THE EDITOR OF THE SPECTATOR. ] 


PHILADELPHIA, June 3, 1901. 

Your favor, dated May 23, was received, asking my opinion on certain 
peints discussed at the recent meeting of the Actuarial Society in New 
York. From a casual examination of the subject, as I have not had time 
to give the matter serious consideration, it occurs to me that we should 
have as full investigations made of the various conditions affecting the 
rates of mortality on insured lives and on annuitants in this country as 
have’ been made in Great Britain. 

It is possible that the investigations on the subject made by the com- 
panies combined in 1874, and published in 1881, being what is known as 
Meech’s Tables, may not be full enough to cover some of the points which 
may be thought important or desirable at this time, including questions 
of policy amounts, kinds, rate, occupation, weight, personal and family 
record, etc., for it must be conceded that the wonderful progress recently 
made in the business and science of life insurance has brought to the 
front new and complex problems, which require to be considered and 
sclved in successfully prosecuting the business. 

As this country has ever led the world in all that stands for progress, 
so am I as an American in favor of whatever may be necessary to keep 
fully abreast of progressive science. Yours very truly, 

HARRY F. West, President. 


FIDELITY MUTUAL LIFE INSURANCE COMPANY. 
[To THE EDITOR OF THE SPECTATOR.] 


PHILADELPHIA, June 5, 1901. 

Your letter of the 23d ult. was referred to me on my return to the city. 
I submit answers to your questions as follows: 

First—I believe a compilation as suggested to be desirable, but it could 
be very much improved if it were made more comprehensive. If observa- 
tion should be made according to geographical location, occupation, kind 
of policy and sex, the result would be of much greater service. 

Second—The co-operation of the several life companies would be ab- 
solutely essential in order to make such a compilation of value, but the 


details of management of compilation might safely be intrusted to the 
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Actuarial Society of America. In my opinion, however, it would be pref- 
erable to first secure the co-operation of the companies, which might 
be done through the Actuarial Society of America, map out the course to 
be pursued in compilation, and then place the work in charge of some 
competent actuary, to be employed by the companies contributing their 
data. 

While I should be glad to see all companies willing to contribute their 
data for the community of interests, the fact remains that comparatively 
few companies have been willing to do it. It seems to me that those dis- 
posed to take a selfish view of the matter should, however, be willing to 
contribute their data for compilation on the plan of the British Tables, by 
which method individual identity is completely lost. 

In order to obtain a satisfactory geographical observation it would be 
necessary to combine the data of all companies; the data of any single com- 
pany, even though it be the biggest, would be in many localities practi- 
cally without value, on account of meagerness. Respectfully submitted, 

L. G. Fouse, President. 


SUN LIFE ASSURANCE COMPANY OF CANADA. 
{To THE EDITOR OF THE SPECTATOR. ] 
MONTREAL, June 3, 1901. 

I have pleasure in giving very briefly my opinion as asked in your 
favor of May 23: 

First—While such a general mortality experience as you suggest would 
be very interesting, it would also be very costly, and I have grave doubts 
whether the results would be worth the time, labor and money which 
would be spent in securing them. 

Second—Whether the Actuarial Society of America would or would not 
urdertake the suggested work could only be settled by a vote of the mem- 
bers of that society. A committee of the society is already compiling a 
combined specialized mortality experience, the practical value of which 
will, beyond any question, be vastly greater than that of a general table. 
My personal opinion is that the members would not be willing to under- 
take any further work of this kind at present. 

Third—I do not think that any large number of companies would be 
willing to hand their statistics over to any individual actuary. If the 
compilation is to be undertaken it will, I think, have to be under the 
auspices of the Actuarial Society of America, or not at all. Yours faith- 
fully, T. B. MacauLay, Secretary. 


THE KANSAS MUTUAL LIFE INSURANCE COMPANY. 
[To THE EDITOR OF THE SPECTATOR. ] 


TOPEKA, Kan., June 8, 1901. 
Your letter to Mr. Davis, relating to compiling American mortality ex- 
perience, has been referred to me. I think such tables would be desirable, 
but this company has in use the Actuaries’ Tables, which have been found 
by practical experience to be in excess of the actual losses, and therefore 
safe, and for this reason this compzny would not desire at this time to 
co-operate with other companies and with the Actuarial Society of 
America in the formation of these new American experience mortality 

tables. Respectfully yours, 
JOHN E. Moon, Secretary. 





How the Raizell Life Insurance Company Gets Business. 
ScENE—Office of N. P. Boomer, Wall street financier. Enter R. E. 
Bates, agent of the Raizell Life. 

R. E. Bates.—Mr. Boomer, I am an executive special of the Raizell 
Life Insurance Company and I am authorized to give away $20,000 poli- 
cies in the company to prominent financiers by way of advertising the 
company. But I want to make five per cent commission out of these 
transactions, and as a business man you will not consider this unrea- 
sonable. Now, are you willing to take a $20,000 Raizell policy at a dis- 
count of ninety-five per cent of the first year’s premium? 

Mr. Boomer.—That’s a very liberal proposition, and the Raizell Com- 
pany ought to be good for a year anyway. Yes, I'll take the policy; 
send in your examiner any time, and call for your five per cent when I 
am accepted. 

[Application duly signed and exit R. E. Bates, smiling.] 

This is no fairy story, but an actual occurrence, and repetitions of it are 
reported to be of everyday occurrence. 

The Raizell Life Insurance Company is a pushing concern, and R. £. 
Bates is its profit. 





Hartford Life Extends !ts Industrial Department. 


For about a year and a half the Hartford Life Insurance Company has 
been issuing an industrial policy with premiums payable monthly and has 
met with a fair share of success. It now proposes, in addition to the 
monthly contracts, to write a weekly policy. On the first of July, there- 
fore, this policy will be offered through the several agencies already es- 
tablished and the department will be conducted on purely industrial 
lines. All forms of policies issued by the regular industrial companies 
will be also issued by the Hartford Life. 





Terminations by Surrender ad Lapse.* 
THE tables presented herewith show the percentage of mean policies in 
force terminated by surrender and lapse during. the past twenty years by 
each of thirty life insurance companies now operating in the State of New 
York. Additional columns show the averages by five-year periods and 
also for the entire twenty years. The effects of the financial prosperity of 
the country are plainly shown by these tables, as for the year 1900 the 


* Copyright, 1901, by The Spectator Company, New York. 
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Per CENT TO MEAN POLICIES IN FORCE OF TERMINATION BY SURRENDER FOR THIRTY COMPANIES FROM 1881 TO 1900 TREES. 








NAMES OF 
COMPANIES. 





‘tna Life.. 
Berkshire .. 
Brooklyn. 


4 
Connecticut General. .| 0.88 | 0.34 
Connecticut Mutual.. .| 2.35 | 1.95 


Equitable ............ 1.60 | 2.5) 
Germania ......+-+--- 2.24 | 2. 

Home Life..... canoe 515 | 4.80 
John Hancock..... +++| 7-03 | 1.47 
Manhattan ........... 0.98 | 0.94 


Massachusetts Mutual! 0 65 | 0.59 
Metropolitan .........| 2.27 | 4.03 
Michigan Mutual.....| 1.73 | 1.36 
Mutual Benefit....... 0.86 | 1.07 
Mutual of New York. .| 1.81 | 1.61 


National of Vermont. .| 2.62 2.85 
oO. 


New England........ 0.70 
New York..........-- 1.29 
Northwestern......... 0.79 | 1.00 
Pacific Mutual........| 3.40 | 1.20 
Penn Mutual......... 1.30 | 0.93 
Phoenix Mutual....... 2.48 | 1.80 
Provident L. & T..... 1.56 | 1.81 
Provident Savings... .| 0.30 | 0.59 
State Mutual ........ 0.46 | 0.60 
Travelers ...........- 0 76 | 0.56 
Union Central........ 1.91 | 1.34 
Union a . 
United States . 
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June 13, 1901] 


terminations by surrender were proportionately less than for any 
other year of the twenty, while the terminations by lapse were less than 
for any year since 1890. It seems from these tables that the companies 
have at length realized the wisdom of devoting more attention to the hold- 
ing of business when once written than was customary in the years of 
extreme high pressure. These tables, taken in conjunction with the table 
of insurance terminated by death in THE SPECTATOR of May 23, form an 
interesting exhibit of the disposition of life insurance policies. 





The Mutual Reserve and the Insurance Departments of 
Minnesota and Wisconsin. 
THE SPECTATOR of last week contained the announcement that Minnesota 
and Wisconsin had revoked the license of the Mutual Reserve Fund Life 
Association to do business in those States for having refused to permit 
an examination of its affairs. In a small leaflet President Burnham gives 
a portion of the correspondence relative to the proposed examination 
and says: 
At a few minutes before one o’clock on Friday, May 31, last, S. H. Wolfe, 
a consulting actuary of this city, presented himself at this office, and 
presented to Vice-President Eldridge two letters, of which the following 
are copies: 
STATE OF MINNESOTA—DEPARTMENT OF INSURANCE. 
Str. PauL, May 23, 1901. 
Frederick A. Burnham, President, Mutual Reserve Fund Life Association: 
Dear Sir—I propose, as Insurance Commissioner of the State of Minne- 
sota, to make a thorough examination of the business and financial affairs 
of the Mutual Reserve Fund Life Association, of which you are president, 
and have appointed S. H. Wolfe as examiner, to take charge of the work, 
and have directed him to commence said examination at once. As the 
laws of this State require, you will afford to Mr. Wolfe and his assistants 
every facility for making such examination thorough and complete in all 
its details. I shall render such personal assistance a3 my other duties 
will permit. Yours very truly, 
(Signed) ELMER H. DEARTH, 
: Insurance Commissioner. 


STATE OF WISCONSIN—OFFICE OF COMMISSIONER OF INSURANCE. 
MADISON, Wis., May 28, 1901. 
Frederick A. Burnham, Esq., President, Mutual Reserve Fund Life Asso- 
ciation of New York: 

Dear Sir—I have this day appointed S. H. Wolfe to act for the Insurance 
Department of Wisconsin as the examiner in charge of the examination 
of the Mutual Reserve Fund Life Association of New York, and have 
directed him to commence the examination of your association at once. 

As required by the laws of this State, you will afford to Mr. Wolfe and 
his assistants every facility for making a thorough examination. Yours 
respectfully, (Signed) 

EMIL GILJOHANN, 
Commissioner of Insurance. 


MUTUAL RESERVE FUND LIFE ASSOCIATION, 
NEW YORK, May 31, 1901. 
S. H. Wolfe, Consulting Actuary: 

Dear Sir—I beg to acknowledge, on behalf of the Mutual Reserve Fund 
Life Association, receipt through you of the letter of Hon. Elmer H. 
Dearth, Commissioner of Insurance for the State of Minnesota, bearing 
date May 23, 1901, and the letter of Hon. Emil Giljohann, Commissioner 
of Insurance for the State of Wisconsin, bearing date May 28, directing 
you in the matter of an examination of the Mutual Reserve Fund Life 
Association. 

A letter addressed to Mr. Dearth by Vice-President Eldridge, with the 
approval of the board of directors, has previously stated reasons why, in 
the opinion of the management of this association, an examination by any 
department other than that of the State of New York should not at this 
time be undertaken. It seéms proper that the matter should be presented 
to the board of directors before the executive officers take any further 
action whatever on this matter, and in view of to-day being a day imme- 
diately succeeding a holiday and to-morrow being a half-holiday, it will 
not be possible to secure a quorum of the board until Monday afternoon, 
and we desire, therefore, that the matter remain in its present position 
until 3 o’clock Monday afternoon, at which time a definite answer will be 
given by the association. Yours truly, 

(Signed) F. A. BURNHAM, 
President. 


STATE OF MINNESOTA—DEPARTMENT OF INSURANCE. 


St. PAuL, May 31, 1901. 
Frederick A. Burnham, President, Mutual Reserve Fund Life Association 
of New York: 

Dear Sir—Your letter of this date to S. H. Wolfe has been submitted to 
me. In reply I beg to say that unless Mr. Wolfe, as the representative 
of the Minnesota Insurance Department, is to-day given admission and 
permitted to commence an examination of the Mutual Reserve Fund Life 
Association, as directed by me, he is directed to hand to you my official 
refusal to relicense the Mutual Reserve Fund Life Association to transact 
business in the State of Minnesota. Yours respectfully, 

(Signed) ELMER H. DEARTH, 
Insurance Commissioner. 


MUTUAL RESERVE FUND LIFE ASSOCIATION. 


New YorK, May 31, 1901—4.45 P. M. 
Hon. Elmer H. Dearth, Insurance Commissioner, State of Minnesota: 
Dear Sir—I acknowledge the receipt, at the hands of S. H. Wolfe, of 
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your letter dated this day at St, Paul, Minn., refusing the request con- 
tained in my letter of this date to Mr. Wolfe, that the matter of the pro- 
posed examination of the Mutual Reserve Fund Life Association by your 
department be submitted to the board of directors, which submission I 
promised to make at the earliest possible moment the board could be 
gotten together, to wit: on Monday, the 3d prox., at 3 P. M. On behalf of 
the association, I protest against this arbitrary action on your part, which 
is certainly not in accordance with the interests of our policyholders. I 
beg to call your attention to the fact that the interview between your 
representative and myself occurred at a few moments before one o’clock 
to-day, a day immediately succeeding a holiday and preceding the half- 
holiday of Saturday. The corporate authority of this association is vested 
in its board of directors, and your request for an examination could be 
acted upon only by that authority. I asked in my letter only for the de- 
lay necessary for holding a meeting of the board, which would have in- 
volved in commencing this examination not more than one business day’s 
delay. I call your attention to the fact that the association has not re- 
fused to permit the examination to be made and that the delay asked 
for was simply that official action might be taken on your request. 

As the former correspondence with reference to the proposed examina- 
tion was had with the approval of the board of directors, I must, under 
the circumstances, therefore, renew the request for delay until Monday, 
and protest against any action being taken in the meantime. Yours truly, 

(Signed) F. A. BURNHAM, 
President. 


STATE OF MINNESOTA—DEPARTMENT OF INSURANCE. 


St. PAuL, May 31, 1901. 
Frederick A. Burnham, President, Mutual Reserve Fund Life Association 
of New York: 

Dear Sir—You are hereby notified that the license to transact business 
iu the State of Minnesota has this day been refused the Mutual Reserve 
Fund Life Association of New. York, and that the association and its 
agents must immediately cease transacting business in Minnesota. 

The reason for this refusal to relicense the Mutual Reserve Fund Life 
Association is the refusal of the association to permit the representative 
of the Minnesota Insurance Department to commence an examination of 
the association which was deemed necessary by the Insurance Com- 
missioner. Yours respectfully, 

(Signed) ELMER H. DEARTH, 
Insurance Commissioner. 


MUTUAL RESERVE FUND LIFE ASSOCIATION. 


NEw YorK, June 1, 1901. 
S. H. Wolfe, Esq., Consulting Actuary, Representing Wisconsin Insurance 

Department: 

Dear Sir—In reply to your statement that you have received tele- 
graphic directions from Hon. Emil Giljohann, Insurance Commissioner of 
the State of Wisconsin, directing you to present yourself at this office for 
the purpose of commencing the examination referred to in the letter of 
Commissioner Giljohann, dated at Madison, Wis., on May 28, and delivered 
by you at this office on May 31, I beg, in the absence of President Burn- 
ham, to repeat the statement made yesterday in the matter of the Minne- 
sota Department, that the request will be laid before our board of di- 
rectors at a meeting called for Monday, June 3 (such date being the earli- 
est at which, under the holiday conditions of the current week, it is possi- 
ble to secure a meeting of said board). . 

Stating distinctly that the request of the Wisconsin Department to 
examine this association is not refused, I will be prepared to give the 
definite answer of said board at three o’clock on the afternoon of Monday, 
June 3. Very respectfully yours, 

(Signed) G. D. ELDRIDGE, 
Vice-President. 


STATE OF WISCONSIN—OFFICE OF COMMISSIONER OF INSURANCE. 
MADISON, Wis., June 1, 1901. 
F. A. Burnham, President, Mutual Reserve Fund Life Association: 
Dear Sir—Please take notice that your authority to transact business in 
Wisconsin has this day been revoked. Respectfully yours, 
(Stamped fac-simile) EMIL GILJOHANN, 
Commissioner of Insurance. 


LETTERS THAT PRECEDED THE ABOVE. 
Commissioner Dearth gave out the following letters of dates prior to the 
above: 
STATE OF MINNESOTA—OFFICE OF INSURANCE COMMISSIONER. 
St. Pat, March 4, 1901. 
Mutual Reserve Fund Life Association, New York City, N. Y.: 
Gentlemen—Kindly forward copy, in duplicate, of the present by-laws 
of your association containing all amendments thereto, up to date, and 
oblige, yours very truly, 
(Signed) ELMER H. DEARTH, 
Insurance Commissioner. 


St. Paun, March 12, 1901. 
Mutual Reserve Fund Life Association, New York City, N. Y.: 

Gentlemen—I acknowledge receipt of your favor enclosing copy of the 
by-laws of your association, which you advise contain all amendments 
adopted to date. Thanking you for the courtesy, I remain, yours very 
truly, (Signed) 

ELMER H. DEARTH, 
Insurance Commissioner. 


St. Pau, March 20, 1901. 
Mutual Reserve [und Life Association, New York City, N. Y.: 
Gentlemen—In checking over your annual statement it is clear to be 
seen that your financial condition is anything but satisfactory. A com- 
pany that has on its books accrued and unpaid losses in the sum of nearly 
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$2,000,000—to be exact, $1,825,119—which amount is but little less, com- 
paratively speaking, than its total available cash assets, certainly has rea- 
son to feel very doubtful as to its future. In addition to this it appears 
mma is due for salaries, rents and other incidental expenses, nearly 

I am frank to state that I am inclined to hesitate very much about 
granting a renewal license to your company for the transaction of busi- 
ness in Minnesota during the present year. Taking into consideration the 
actual financial showing as set forth in your sworn statement, together 
with the numerous ugly rumors that have come to this department as to 
the exact status of your financial affairs, it seems best, in order that the 
interests of the policyholders of this State should be fully protected, that 
the renewal license of your company be withheld pending an investigation 
which I have under consideration of your company’s affairs. I shall en- 
deavor to visit the office of your company some time during the coming 
month of April for the purpose of entering upon the proposed investiga- 
tion. Yours very truly, 

(Signed) ELMER H. DEARTH, 
Insurance Commissioner. 


St. Pau, April 4, 1901. 
Mutual Reserve Fund Life Association, New York City, N. Y.: 

Gentlemen—lI find it will not be convenient for me to leave for New 
York, for the purpose of instituting the examination of your association, 
as advised in my favor of March 20, the fore part of this month, as antici- 
pated. At this writing I do not see how I can leave before May 1, and on 
or about that date I shall visit your office for the purpose of making the 
examination in question. 

I would state in this connection that Commissioner Giljohann, of Wis- 
consin, has indicated to me personally a desire to join with this depart- 
ment in making the proposed examination. There are so many inquiries 
constantly being received at this department relative to the present finan- 
cial status of your association, and requesting advice as to the probability 
of its getting upon a sound financial basis, that I am absolutely con- 
strained, as advised in my favor to you of March 20, to make the proposed 
examination, in order that I may be personally advised as to the exact 
status of the affairs of your association. 

With kind regards, I remain, yours very truly, 

(Signed) ELMER H. DEARTH, 
Insurance Commissioner. 


Sr. Pau, a 18, 1901. 
Mutual Reserve Fund Life Association, New York City, N. Y.: 

Gentlemen—Inclosed you will please find copy of communication this day 
received from M. McAndress of St. Hilaire, Minn., which you will find 
self-explanatory. 

It would appear that the party in question has reason to complain, 
inasmuch as nothing has been heard in reference to the payment of the 
amount due him as beneficiary of the policy mentioned, although proofs of 
death were sent in over two months ago. Trusting you will give the mat- 
ter your prompt attention I remain, yours very truly, 

(Signed) ELMER H. DEARTH, 
Insurance Commissioner. 


St. Pauu, April 19, 1901. 
Mutual Reserve Fund —_" Association, George D. Eldridge, Vice-Presi- 
dent, New York City, N. Y.: 

Gentlemen—I acknowledge receipt of your favor bearing date of 16th 
inst., and have carefully noted your full and comprehensive explanation 
relative to the financial status of your association, in regard to which I 
wrote you some weeks since, advising that before issuing renewal license 
I deemed it necessary that an examination by this department should be 
made of your affairs. 

I certainly have no desire to work any undue hardship upon your asso- 
ciation, but do feel it is my duty, as Insurance Commissioner, to be fully 
satisfied as to its solvency, and its ability to continue business upon a 
sound and satisfactory basis. There has never been any question in my 
mind but what (knowing your Mr. Eldridge, as I do, and also having con- 
siderable confidence in Mr. Mabie, who has recently become associated 
with the company in an official capacity) every effort would be put forth 
to place the entire business of the association upon a recognized scientific 
and substantial basis; at the same time I can not overlook the fact that 
the difficulties which have been, and are being, encountered by your 
officers, in the matter of reorganization, make this task a most difficult 
one and raise a grave question in my mind whether or not the manage- 
ment will finally be successful in its herculean undertaking. 

I note your advice that the New York legislature has passed a law which 
will permit an association, such as the Mutual Reserve, to reincorporate 
as a mutual old line company, and in effecting such reorganization, it will 
necessitate an examination of your association by the New York Insurance 
Department. 

Now, in view of this fact, and having no desire to entail upon you the 
expense and disturbance of two general examinations by separate depart- 
ments, I will defer my proposed examinations, with the understanding 
that the same be made jointly with the New York Department, provided 
said joint examination be commenced at an early date. You can arrange 
to have the New York Commissioner officially invite me, as Insurance 
Commissioner of Minnesota, to join with him in said examination, or you 
can advise, if preferred, Commissioner Hendricks that you desire a joint 
examination by the departments of New York and Minnesota. I think it 
would be far better for you, in view of all the ugly rumors and charges 
which have been made, and are being preferred by certain parties, to have 
such a joint examination, and I would suggest that you invite the Com- 
missioner of Wisconsin, or some other State. 

You can rest assured that I have no other motive or purpose than that 
of seeing to it that the interests of the policyholders of said association, 
particularly those of the State of Minnesota, are fully subserved and pro- 
tected. Kindly let me hear from you by early mail, stipulating as to when 
the New York Department proposes to begin the examination, and also 
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whether or not there is any objection to an examination being made 
jointly, as above proposed. Unless this arrangement can be thus made, 
I should feel inclined to proceed with an independent examination, as pro- 
posed in my previous communication. 

Expressing my special regards to Messrs. Eldridge and Mabie, and trust- 
ing I shall hear from you by early mail, I remain, yours very truly, 

(Signed) ELMER H. DEARTH, 
Insurance Commissioner. 





A Reinsurance Decision. 
THE following important decision construing a reinsurance contract has 
just been handed down by the Supreme Court: 


Supreme Court, Appellate Division, First Department, May, 1901. Mor- 
gan J. O’Brien, J., presiding; George L. Ingraham, Chester B. McLaughlin, 
Edward W. Hatch, Frank C. Laughlin, JJ. 

Home Insurance Company of New York and Phcenix Insurance Company 
of Hartford, Respondents, vs. Continental Insurance Company, Appellant. 

Appeal from a judgment entered on the report of a referee. William C. 
Trull, for appellant; George Richards, for respondents. McLaughlin, J.: 

This action was brought upon a policy of reinsurance issued by the ap- 
pellant, the Continental Insurance Company, to the respondents, the 
Home Insurance Company of New York and the Phenix Insurance Com- 
pany of Hartford. The plaintiffs had a judgment for the amount claimed, 
from which the defendant has appealed. 

The facts as to which there is no dispute are as follows. On the 13th 
of June, 1895, the plaintiffs issued a joint policy insuring certain prop- 
erty of one Heilner, for the term of one year, in the sum of $10,000 against 
ali direct loss or damage by fire; and on the 16th of July following the de- 
fendant issued to the plaintiffs a policy for $5000, reinsuring their risk 
“against all direct loss or damage by fire, except as hereinafter provided;”’ 
the policy issued by the defendants contained this clause: ‘This policy is 
subject to the same risks, conditions, valuations, indorsements and a3- 
signments as are, or may be, assumed or adopted by the Home Insurance 
Company of New York and the Phenix Insurance Company of Hartford, 
Conn., and the loss, if any, payable pro rata at the same time and in the 
same manner as by said companies.’’ On the 12th of August, 1895, a fire 
occurred and some of the property insured was damaged to the extent of 
$3000. Intermediate the issuance of the defendants’ policy and the fire, 
at the request of Heilner, and without notice to the defendant, the plain- 
tiffs had reduced Heilner’s insurance from $10,000 to $2000, which was the 
amount he had upon the property when the fire occurred. On the 8th of 
October, 1895, the plaintiffs paid to Heilner the sum of $2900, the loss 
sustained, together with $14.10, the reasonable and necessary expenses 
incident to the adjustment of the loss, which sum it requested the de- 
fendant to pay. The defendant refused to make such payment, at the same 
time tendering to the plaintiffs the sum of $1,007.05, one-half of the 
amount which they had paid, and which it claimed was the total amoum 
for which it was liable. The referee held that the defendant, upon its 
policy, was liable as already indicated, for the full amount paid by the 
plaintiffs to Heilner. In reaching this conclusion we are of the opinion 
that the referee erred. By the terms of the policy of reinsurance the de- 
fendant was only liable to pay one-half of the loss sustained by the plain- 
tiffs. Its policy so provides. The language is ‘‘the loss, if any, payable 
pro rata at the same time and in the same manner as by said companies.” 
This clearly and unmistakably contemplates that the defendant is not 
bound to pay the full amount reinsured, but only such a proportion of the 
amount of the loss as is in the ratio of the amount of the reinsurance to 
the amount originally insured, a contract of indemnity to this extent, and 
nothing more. To give the policy of reinsurance the construction put upon 
it by the learned referee is to make a new contract for the parties, or 
else to eliminate the words quoted from the one which they made. The 
legal effect of this clause was to fix the defendant’s liability in case of 
loss to just what the plaintiffs’ liability was. This was the purpose of the 
contract and this is what the words used accomplished. [Several authori- 
ties are here referred to by the court, sustaining its position.] 

In the case at bar the original insurance, as we have already said, was 
for $10,000. The amount of reinsurance was for $5000, or one-half of the 
original insurance. Upon principle, as well as under the authorities cited, 
it seems to us that the proper construction of the clause in defendant’s 
policy, providing that the loss, if any, should be ‘‘payable pro rata,’’ made 
the defendant liable to the plaintiffs for fifty per cent of the loss which 
they sustained under their policy, and no more. 

The judgment, therefore, must be reversed, and a new trial ordered be- 
fore another referee with costs to the appellant to abide the event. All 
concur, 





Pacific Fire Reinsures. 


ON Tuesday of this week the entire business of the Pacific Fire Insurance 
Company of New York was reinsured in the Westchester Fire, the con- 
tract taking effect at once. The Pacific completed fifty years of existence 
last month, having been organized in 1851, and by its retirement another of 
the old-timers disappears. lt is understood that the Pacific was a loser 
to the extent of some $80,000 in the Jacksonville conflagration, although 
its writings in that city were mainly choice dwellings. This left the 
company with but a small surplus, and it was thought best for the in- 
terests of all concerned to reinsure. The company did a general business, 
having about 700 agencies throughout the country. Its statement for 
1900 showed assets of $782,861; liabilities, $461,718; surplus, exclusive of 
$200,000 capital, $121,143; premiums received in 1900, $400,630; losses paid, 
$302,779. Since organization the company had received $9,430,537 in pre- 
miums, and paid $5,164,707 in losses. Its officers are Frank T. Stinson, 
president, and George Jeremiah, secretary. 
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Insurance Legislation. 
Arkansas.—Legislature adjourned. New laws: Fixing a time limit for legal 
action under policies; amending the law relating to the giving of bonds by in- 
surance companies; relating to fees and taxes; providing for service on foreign 


companies. The legislature passed a stringent resident agents’ bill, but failed to 
pass the anti-trust bill. The resident agents‘ bill has been signed by the Gov- 
ernor. 


Connecticut.—A bill which is likely to pass fixes insurance companies’ fees as 
follows: Annual license fee (except Teese companies), $10; filing annual report, 
$10; valuation of life policies, domestic companies, one cent per $1000; other 
State companies, reciprocal; for filing any additional paper, twenty-five cents; 
for certificate of valuation, copy of report or certificate of condition to be file 
in any other State, $5; filing copy of charter, $10; certificate of authority under 
Section 2929, $5. A substitute fire marshal bill will be prepared. The petitions 
for charters for Bridgeport companies were rejected. 

Illinois.—The Governor vetoed the bill limiting fraternals’ expenses to twenty 
per cent of assessments. 

New Hampshire.—The bill to permit reinsurance in unauthorized companies 
did not pass. 

West Virginia—Two bills relating to surety companies were passed, as was 
also one restricting business to resident agents and forbidding reinsurance in 
unauthorized companies. 





MERE MENTION. 





Life Insurance Notes. 

—The State Mutual Life of Massachusetts has entered Kansas. 

—The Central $100,000 Club of the New York Life will meet at Niagara-on-the- 
Lake on June 25. 

—Samuel E. Barney, treasurer of the American Mutual Life of Indianapolis, 
died suddenly last week. 

—The Georgia Mutual Life Association of Athens, Ga., has been organized by 
Charles S. Webb and others. 

—The Indiana Appellate Court has declared that the “special vice-counsellor” 
contracts of the State Life of Indiana are valid. 


—The Home Life of New York has appointed Urbahn Bros. of Fort Wayne, 
Ind., general agents for the northern part of the State. 

—Vice-President Alexander McKnight of the Fidelity Mutual Life has been 
appointed a member of the Philadelphia Board of Education. 

—One of the prominent life companies is seeking the services of a high-class 
man, The advertisement appears on another page of this issue. 

—A fraternal concern known as the Gold Reserve Life Association, witb head- 
quarters at Mt. Pleasant, Mich., has recently entered the field. 

—J. A. Young has been appointed general agent of the Home Life for Arkansas 
and Western Tennessee. His headquarters will be at Memphis. 


—Robert O. Stewart has been appointed agency manager of the Manhattan Life. 
B. F. Parker of Boston has been appointed agent for the State of Massachusetts, 


—The Equitable Life has appointed David H. Pierson inspector of agencies 
for the State of Michigan. He was formerly with the Michigan Mutual Life in a 
similar capacity. 

—J. A. O’Shaughnessy, ex-Insurance Comissioner of Minnesota, has entered 
the service of the Bankers Life of St. Paul, and will have charge of the agents in 
the Western field. 

—Manager Harry May, in charge of the Equitable Life for Middle Tennessee, 
has resigned. The resignation took effect on June 1, but he will continue in 
office until his successor is installed, 

—Walter A. Peck, a prominent woolen manufacturer of Providence, R. L., 
who died last week, was insured for $100,000 in the Travelers. The policy was 
issued in 1899 for a single premium of $42,000. 

—L. H. Morgan has contracted with Dilday & Powell, Kentucky managers 
of the Equitable, to become special agent for the company in the southern part 
of the State. He was formerly general agent in Kentucky for the Manhattan 
Life. 

—Dr. James H. Stowell, medical director of the National Life Insurance Com- 
pany of the U. S. of A., was elected president of the American Association of 
Life Insurance Examining Surgeons, at their annual meeting at St. Paul, on 
June 3, 1901. 

—Last month was one of the best in the history of the Michigan Mutual, and, 
judging by the pace the company has been maintaining so far during the year, 
the $10,000,000 of new business which it set out to procure this year may be 
written before December. 

—Secretary Phillips of the Massachusetts Mutual Life has just returned from a 
three-months’ trip abroad, much refreshed and benefited by the same. The 
company shows a growth in business over last year to date, in face of the great 
change inaugurated January 1. 

—Reginald L. Hart, general agent in Philadelphia for the Equitable Life, will 
manage the crew which the University of Pennsylvania is sending to England 
to compete in the Henley regatta. Mr. Hart, in his athletic days, was an 
enthusiastic oarsman, and pulled the stroke oar in the first crew the university 
ever had. 

—Henry Sutherland, for the past eleven years managing director of the Tem- 
perance and General Life of Canada, has resigned. During his connection with 
the company it has ‘come rapidly to the front among Canadian institutions, and 
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he leaves with the best wishes of all connected with it. Mr. Sutherland is presi- 
dent of the Insurance Institute of Toronto and first vice-president of the Cana- 
dian Life Officers Association. 

—Members of the Baltimore Life Underwriters Association will indulge in an 
outing to-morrow. They have chartered the steam yacht “Ivanhoe” for a day’s 
cruise on Chesapeake Bay, and the committee of arrangements are hopeful that 
all the members can find time to take a day off and participate in the pleasant 
occasion, 

—The Federal Life of Chicago has established a branch at Detroit, Mich., under 
the name of the Federal Agency Company. General D. B. Ainger is president - 
and general manager of the new concern. He is widely known in business and 
social circles, and will doubtless aid materially in extending the company’s 
business in Michigan. 


—The fifty-second annual report of the Australian Mutual Provident Society 
shows that the new business last year exceeded that of any previous year. The 
new business issued and paid for amount to 16,820 policies for $21,120,530 The 
society now possesses assets amounting to $87,244,392, and has in force 161,564 
policies for $238,533,825. 

—The annual meeting of the American Association of Life Insurance Examin- 
ing Surgeons was held last week at St. Paul, Minn. Officers were elected as 
follows: President, Dr. James H. Vowell, Chicago; vice-presidents, Dr. J. H. 
Reid, Battle Creek, Mich., and Dr. Talbot Jones, St. Paul; secretary-treasurer, 
Dr. T. A. Stevens, Candy, Kan. 


—George A. Sutton of Springfield, Mass., is one of the old standbys of the 
Mutual Life Insurance Company, his field covering Western Massachusetts. He 
has a very prosperous business, and is in a position to make very advantageous 
terms to agents desiring to make a connection with an established agency in a 
prosperous section of the country. 

—On Wednesday (the date of our going to press) Messrs. Cutting of Massa- 
chusetts, Appleton of New York, Hart of Indiana, and Heifner of Washington, 
forming the executive committee of the National Convention of Insurance Com- 
missioners, held a meeting for the purpose of effecting arrangements for the 
forthcoming annual meeting of the association, which occurs at Seattle in 
September. 

—Governor McLean of Connecticut has signed the corporation tax bill, which 
will relieve the insurance companies from the double taxation they have endured 
for years. The law provides that the secretary, treasurer or cashier of the cor- 
poration shall pay an annual tax of one per cent on the market value otf each 
share of the corporation’s stocks, less the amount of taxes paid upon its Con- 
necticut real estate. 


—Dr. August M. Unger and F. Wayland Brown, both of Chicago, have been 
found guilty of conspiring to defraud several life insurance companies through 
the death of Marie Defenbach, and they have been sentenced to the penitertiary 
under the indeterminate act. Frank H. Smiley, who was indicted with Brown 
and Unger, pleaded guilty and turned State’s evidence. He will probably escape 
with a light sentence. 

—Since the 1st of January the Northwestern Life and Savings of Des Moines, 
Iowa, has increased its assets from $483,330 to $709,674, and its surplus from 
$123,738 to $237,526. The company has opened up a Western department at 
Denver, Col., to handle all States west of Oklahoma and Nebraska. W. H. 
Kennedy and F. H. Nichols have charge of this department, Mr. Nichols having 
been formerly the assistant secretary of the company. The company is now 
working in seventeen States. 

—The American Guild of Richmond, Va., was recently examined by the In- 
surance Department of Connecticut, and Commissioner Scofield accompanied the 
report of the examiner, to the society, with the following remarks: “I herewith 
enclose you a copy of report of Mr. Hawley, on examination of the condition and 
affairs of your order. It discloses a most commendable condition, and I have 
to congratulate you upon your success, and upon the fact that you have wisely 
taken time by the forelock and made your assessment rates equal to both the 
present and prospective needs of the order.” 

—The recent ruling of Judge Ludwig in the Superior Court of Wisconsin that 
the accumulated surplus of a tontine life policy is garnisheeable is exciting con- 
siderable comment in life insurance circles. The decision, which is the first of 
its kind in the State, was rendered in the case of Alonzo Shaw, who insured his 
life in 1885 for the benefit of his wife. He failed in business some time ago, and 
a judgment for $11,000 was secured against him by parties, who immediately 
began suit to garnishee the tontine surplus of $3802, which had-accumulated on 
his policy, with the result that judgment was obtained against the insurance 
company for this amount. 


—An advertisement in the Newark papers last week gave notice of intention 
to incorporate the Newark Life Insurance Company to do a general life insurance 
business. Fourteen names were signed to the advertisement, among them being 
James E. Howell of the law firm of Coult & Howell, David L. Wallace, a mem- 
ber of the Newark Board of Health. C. E. Channell, who has been endeavoring 
to form a company in the East for some time past, is also one of the signers. 
He has been connected with companies in the West operating, under the assess- 
ment laws, what he termed the Channell plan. The last venture in this line 
was the Denver Life, which is now being closed up by the Colorado Insurance 
Department, as it has made no report for two years. It was said about a year 


ago that Mr. Channell was endeavoring to organize a life insurance company 
at Trenton, N. J. Walter S. Nichols, whose name is also connected with the new 
company, is an actuary and editor of The Insurance Monitor and Insurance 
Law Journal, 
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Fire Insurance Notes. 

—The Arkansas fire insurance agents were organized yesterday at Little Rock. 

—The German Insurance Company has appointed J. B. Campbell special agent 
for Ohio. 

—Fire Chief D. J. Swenie of Chicago has resigned. He has been in the service 
since 1849. 

—Otto Kelsey, Livingston, N. Y., has been appointed permanent receiver of the 
Manhattan Fire. 

_ —Henry M. Fairchild has been appointed general agent for the Eastern field of 
the Traders, Chicago. 

—Ferdinand Marks of New Orleans, a well-known underwriter in the South, 
died at Plymouth, England. 

—The Associated Manufacturers Mutual of Brooklyn is being reorganized as a 
joint stock company, with a capital of $200,000. 

—L. C. Butts, who was recently expelled from the Cleveland Fire Insurance 
Exchange, has been reinstated to membership. 

—Percy B. Sullivan or Edward J. Brisbane, imprisoned for insurance frauds, 
escaped from jail at Alexandria, La., last Friday. 

—At a meeting of the stockholders of the United of Baltimore a resolution to 
liquidate the affairs of the company was adopted. 

—The German-American and German Alliance have appointed A. A. Hobbs 
special agent for Cook county, with headquarters at Chicago. 

—A. G. Dent, foreign superintendent of the Sun at London, has been appointed 
joint assistant secretary of the Liverpool and London and Globe at its home 
office. 

—In pursuance of a plan to expand its business, the Laclede Mutual Fire of 
St. Louis, Mo., has elected J. W. Daugherty a director and vice-president. Mr. 
Daugherty will still retain the office of secretary of the Mercantile Town Mutual 
of St. Louis. 

—After the Equitable Mutual Fire of New York failed, an assessment of sixty 
per cent was levied on its stock notes, makers of the notes refused to pay, and 
judgment has just been given in one of the suits by the Court of Appeals in favor 
of the receiver. 

—The new officers for the Indiana Association of Fire Insurance Agents are: 
Aaron M. Weil, president; John J. Appel, first vice-president, and J. Floyd 
Irish, second vice-president. The committees and other officers are chosen by 
the president. 

—The Journal of Commerce reports the following losses in the Antwerp fire: 
National of Ireland, £14,000; Northern, £3000; Norwich Union, £25,000; Patri- 
otic, £22,000; Phoenix of London, £20,000; Royal (including Lancashire and 
Kent), £50,000; Union of London, £3000; Western of Toronto, £2000. 














TOO LATE FUR CLASSIFICATION, 


—Internal Revenue Department rules that insurance policies dated July 1 or 
later, but delivered prior to July 1, must be stamped. 

—Edward F. Delger of San Francisco has increased his line of life insurance 
in the Fidelity Mutual to $50,000, the company’s limit. He now carries over 
$200,000 in various companies. 

—Equitable Life of New York has appointed J. T. Cales, Jr., of Columbia, S. 
C., and William R, Luke of Spartansburg, S. C., managers for Tennessee, to 
succeed Harry May. W. S. Morgan will be an associate general agent. 

—Policyholders of the defunct National Life of Hartford whose contracts were 
terminated by a decree of court dissolving the corporation on July 7, 1899, had 
their claims thrown out by a committee appointed to investigate them. The 
court now reverses the detision of the committee, and the claims are to be in- 
vestigated. 

—National Fire Protection Association met at Chicago on Tuesday, and W. S. 
Warren of the Liverpool and London end Globe made the address of welcome. 
Various reports of committees were made and an honorary life membershi 
created, to which U. C. Crosby, president of the New Hampshire, was doce. 
A varied programme had been laid out for the association. 





Life Insurance by States. 
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Metropolitan ......... Pees St 1,000 
Mutual Benefit ...... 36,795 13,662 2 Saree 34,457 
Mutual Life, N. re 311,318 ; 14,521 5,763 405,468 
National Life, U.S.A. ~ 2 aa tae a SSS 5,000 
Yew York Li 4,258,748 | 1,520,641 182,700 42,099 5,228,114 
Northwestern Mut.... 237,783 3} 3 eee 1,000 309,225 
Pacific Mutual ....... 25,787 20,500 SIG <\ ashy 45,287 
a ee ere 15,000 200 3,000 12,000 
Pheenix Mutual ..... 39,500 000 Dee L Kaleees 37,000 
Provident Savings.... nnd SOLAS 8 ie SO 4,000 
State Life of Ind..... 480,0 281,000 ISTE | ...keress 571,000 
TEANCIOEE voicces scevasss 147,397 18,500 606 10,000 145,897 
Union Central ....... 122,150 185,500 Se okeces 169.825 ) 
Union Mutual ....... 25,010 | 29,132 Of eer ree 52,142 
| ==. 
yn a 6,848,415 | 2,608,385 (264,937 62,012 8,292,970 
LovulIsIANa, a 
Equitable, N. Y...... 18,059,443 | 4,471,131 652,801 163,974 19,680,929 
Fidelity Mutual ...... 924,079 546,782 27,226 4,982 1,128,649 
Franklin Life ........ ¢ 517,679 15,309 2,024 "474,838 
GETMENIA...<s.02000005> 723,661 4,200 27,172 16,855 697,114 
Home, New York.... 1,029,070 41,528 7,190 11,093 996,288 
John Hancock ....... pk fl ees oe ee 8,113 
Life Ins. Co. of V 180,734 52,050 7,094 6,450 203,78 
Manhattan ..... 2,490,110 52,456 64,359 44,175 2,373,975 
Metropolitan 1,316,263 714,836 48 337 12,100 1,486,958 
Mutual Benefit ...... 95,631 7 876 10,000 85,710 
Mutual Life of Ky...) _ ...... 28,500 1,689 1,000 227,750 
Mutual Life, N. Y... 12,071,052 | 3,201,956 498,764 172,625 14,265,390 
New England Mut... 2,306,368 310,397 66,829 46,073 2,479,344 
New York Life....... 17,471,691 | 3,067,775 650,207 362,895 19,272,686 
| 




















* Partly estimated, 
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Insurance | Insurance re nee 
Name or Company. in Fosce Written es Mons 
Dec. 31, 1899. in 1900, eceived. ncurred, 
Lovu1siana—Cont. $ $ $ 7 
Northwestern Mut... SL . . wtenae 2° * eeeees 5,900 | 
Pacific Mutual ....... 859,428 | 1,120,245 53,280 8,250 
Penn Mutual ........ 5,116,150 | 1,486,700 218,964 46,046 
Phoenix Mutual....... 141,039 2, 202,831 2,800 
Provident Savings.. 2,540,179 308,715 82,991 33,500 
Pradential« .c<cccvccuye 329,734 440,679 - 3 ee 
Travelers .....0060+0e 1,400,044 414,400 43,564 8,876 
Union Central ....... 3,338,980 970, 263 97,234 13,000 
! | | 
py eer 70,596,671 | 17,822,371 | 2,823,590 | 972,618 
Industrial Business. | | 
Life Ins, Co. of Va.. 4,435,693 | 2,042,862 | 227,767 87,423 
Metropolitan ......... 5,417,164 | 2,941,987 | 191,200 67,650 
Sun Life of Ky....... 939,098 758,994 | 51,675 13,329 
| a ee | |—- inital —_ 
Oe ts cscugs ss 10,791,955 | 5,743,843 370,642 168,402. 2 
MINNESOTA. $ $ $ $ 
yo ee 8 eee 2,999,676 906,795 122,596 38,707 
Canada Life .......0:. 769,100 193,917 27,966 6,000 
Connecticut Mutual.. 1,788,160 77,500 36,718 10,000 | 
Equitable of Iowa..... 167,600 29,000 Sr 
Equitable of N. Y.... 9,570,634 | 1,505,726 346,271 39,533 | 
Fidelity Mutual ...... 861,682 203,175 43,985 | 20,000 | 
rs ranklin ............. 27,000 76,462 ML) peaune 
Germania ........ "1 1,531,033 252,311 66,749 16,460 | 
Hartford Life .... | 1,175,000 465,500 | —s... 18,000 | 
Home Life ....... ka 916,430 302,530 42,337 4,882 | 
John Hancock .......| 2,104,811 744,739 712 2,000 
MIGMODUIAN 6p ceesies ee 1,022,701 181,236 32,887 9,511 
Massachusetts Mut... 1, 799, 694 x 62,612 2,000 
Metropolitan ......... 686,194 379,033 30,633 3,500 
Michigan Mutual..... 654,579 86,803 21,717 1,000 | 
Mutual Benefit ....... 7,477,462 | 1,280,737 267,640 60,578 
Mutual of New York. 12,850,548 | 3,487,510 544,395 215,591 
National of bday nae 1,788,435 ,008 ,769 88, 21,000 
National, U. S. A.... "979,000 4,000 eet | aseens 
New England aduspres 2,964,495 $23,261 88,232 10,190 | 
New York Life....... 12,063,340 | 1,966,710 420,955 98,125 | 
North American......| =. .se.. 45, SE. oceans 
Northwestern Mut... 21,535,711 | 2,578,032 753,941 268,218 | 
Pacific Mutual ....... 373,831 86,715 11,526 4,500 
Penn Mutual ......... 2,401,950 3,450 79,896 39,500 
Pheenix Mutual ...... 1,148,931 300,857 58,586 13,040 
Provident L. and T.. 1,686,175 251,507 59,300 10,954 
Provident Savings.. 842,884 224,205 664 15,000 
33. Ree 612,960 486,817 23,981 1,000 
Security Mutual ..... 745,191 284,394 ,092 9,500 
Security T. and L.... 159,578 53,430 7,657 ,000 
State Life of Ind..... 785,800 95,335 1! {ar 
State Mutual ......... 2,558,856 540,574 88,754 25,369 
REMMUEER: Ji cen teccdacee 3,459,050 594,856 94,693 18,191 
Union Central ....... 1,613,593 393,442 47,689 6,5 
Union Mutual ....... 918,486 196,449 27,460 12,431 
United States ........ 659,885 67, 14,743 6,155 
Washintgon .......... 1,579,066 238,028 53,129 24,228 
t 
UNI vccexsied << | 104,572,523 | 20,859,805 | 3,727,774 | 1,037,663 
Industrial Business. 
Metropolitan ......... 2,302,963 | 1,748,053 83,732 20,308 
P| oe | 1,589,663 } 1,502,741 67,597 15,678 
f } 
OMNES: 6 aeonstcas | 3,892,626 | 3,250,794 | 151,330 35,985 














Miscellaneous Insurance by States. 
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| o-g 
NaME AND LOCATION OF Premiums | Losses - Risks Written | .o 0.3 
Company. Received. Incurred. | and Renewed. | | & 
ale t-9 
New HaAmpsuHIReE. 
Accident. $ $ 3 % 
7Etna Life, Hartford............. 3,772 1,233 832,150 32.7 
Fidelity & Casualty, New York. 5,261 1,427 1,409, 27.1 
General Accident, Perth......... 603 v6) 441,950 12.4 
London Guar. & "Accident, Lon. ae S adewes 102,750 pares 
Maryland Casualty, Baltimore... 1,113 58 182,200 5.3 
New Amsterdam Cas., N. Y..... 128 30 48,800 23.4 
Preferred Accident, New York.. 2,270 550 680,000 24.2 
Standard Life & Accid’t, Detroit. 2,359 1,403 348,350 59.5 
Travelers, Hartford ............. 10,685 4,650 2,657,920 43.5 
Union Cas. & Surety, St. Louis. 1,922 1,736 683,950 90.3 
United States Casualty, » 1,479 127 1,972,500 | 8.5 
THM isn disecckaxacveexten 20,012 11,289 9,359,870 37.6 
Burglary. 
Fidelity & Caswalt New i Seas el ce 22,600 
New Amsterdam, New ¥ York “| Si | cocucs 
| | 
OMMED xb sdad eave sain6e Sen (2! sknaks 23,600 
Employers Liability. 
Employers Liability, London.. 13,934 2,649 3,135,064 19.0 
Fidelity & Casualty, New York. 5,654 3,265 75,000 57.7 
London Guar. & Accident; Lon. 3,023 240 425,000 | 7.9 
Maryland Casualt Baltimore.. 8.921 3,045 354,500 | 34.1 
New ——— Cisualty N. Y. 1,559 42 161,500 2.6 
Standard Life & Accid’t, Detroit. er bl Wea rer 
araverees, Haptlord ..6666s.csce. 3,355 3,815 340,000 | 113.7 
AGS cca kant feeeu eases 36,516 13,056 5,421,064 35.7 
























































32g 
Name anv LocaTION oF Premiums Losses Risks Written | (0 32 
Company. Received. Incurred, | and Renewed. | } 28 
“32 
On 
New Hampsuire—Cont. $ $ $ % 
Fidelity and Surety. 
American Surety, New York.... 3,293 4,675 1,335,248 | 141.9 
City T., S. Dep. & Sur., Phila. | 2 ere 289,615 dae 
Fidelity & Casualty, New York. 495 ensece 119,250 
Fidelity & Deposit, Baltimore.. (? See 2,781,450 
Guar. Co. of Am., Montreal. ee” asaden 214,650 
Lawyers Surety, New York...... Onyt . cases F 74,363 
ae Fogg. New York..... | ) Bieeerers 61,350 
VU. S. . & Guar., Baltimore.. SME oo awacas 656,085 
TOR en ividbindiccukedeeees 19,035 4,675 5,532,011 24.6 
Plate Glass. 
Fidelity & Casualty, New York. 954 140 44,702 14.7 
Lioyds Plate Glass, New York.. 2,061 604 102,924 29.38 
Maryland Casualty, Baltimore.. 128 179 3,183 | 139.8 
Union Cas, & Surety, St. Louis. 535 249 18,601 46.5 
TOGMR, oscnddsnnadedsisnsucaae 3,678 1,172 169,410 31.9 
Steam Boiler. 
Fidelity & Casualty, New York. SE. ludasze 885,500 ma 
Hartford Steam Boiler, Hartf’d. 11,334 222 1,194,700 1.9 
Maryland Casualty, Baltimore... Cape eS dacaes 81,000 ae 
OME a ncockcandensrecccrees 14,693 222 2,161,200 1.5 
Aggregates (New Hampshire), 104,132 30,414 22,667,155 2 
MARYLAND. 
Accident. 
Po ee ere 17,121 5,533 7,047,750 32.3 
Central Accident, Pittsburg..... 4,078 494 1,631,228 12.1 
Employers Liability, London.... 7,155 1,706 1,609,875 23.8 
Fidelity & Casualty, New York. 5,398 1,466 2,040,250 27.2 
Frankfort M., A. & P. G., F’kf’t. .— ST ae 693,500 saan 
Great Eastern Cas., New York.. 1,912 182 1,751,000 9.5 
Maryland Casualty, Baltimore... 20,899 8,842 6,447,400 42.3 
Preferred Accident, New York. 9,074 1,865 4,697,000 20.6 
Standard Life & Accid’t, Detroit. 8,908 1,896 3,320,250 21.3 
Travelers, , OS ear ee 12,869 9,166 4,766,500 71.3 
Union Cas. & Surety, St. Louis. 4,780 766 567,000 16.0 
United States Casualty, N. Y... 9,519 2,036 6,381,500 27.1 
THN ces sensenauacecnectnas 102,357 33,952 40,953,253 33.2 
Cred 
American Credit & “Indem., N.Y. SE iC anaes 66,000 
Ocean Accident & Guar., Lon.. Ye See 90 
OUNE adadccadcivasanseunces SGN ee | - denase 156,500 
Employers Liability, 
pemlares Liability, London.. 11,129 3,570 2,504,137 32.1 
Fidelity & Casualty, Sey York. 5,488 1,413 900, 25.7 
Frankfort M., A. & P F’kft. 6,300 396 1,210,000 6.2 
Maryland Casualty, Baltimore... 55,478 11,372 3,562,500 20.5 
Standard Life & Accid’t, Detroit. 306 2,955 1,806,900 55.7 
Travelers, Hartford ............. 1,499 486 360,000 32.4 
United States Casualty, N. Y... 1,164 222 385,000 19.1 
TOME: 64 <cevadencedéutadhast 86,364 20,414 10,721,637 23.6 
Fidelity and Surety. 
American B. & T., Baltimore... 43,591 28,185 13,251,677 64.7 
American Surety. New York.. ae a” . exudes 994,473 iat 
Employers Liability, London.. We Leena 77,512 Eel 
Fidelity & Deposit, Baltimore.. 90,859 8,980 18,728,487 9.8 
Guar. Co. of N. Am., Montreal. Sa §fewewes 728,500 éeue 
yas. ‘os New Vook..... . J. fee 281,800 Sie 
Uv. Ss . & Guar., Baltimore.. 52,371 11,288 16,618,294 21.5 
ROGHIE cd ccaccctscuscaqeeutus 192,578 48,453 50,680,743 25.2 
Plate Glass. 
Central Accident, Pittsburg..... 699 .  .) oe 60.5 
Fidelity & oe ae ee ‘es York. 2,300 1,190 112,649 51.7 
Frankfort M., A. & P. F’kf't. 1,287 617 110,868 47.9 
Maryland Casualty, kee 2,345 866 69,249 36.9 
Metropolitan Plate Glass, N. Y. 1,342 537 54,248 40.0 
Union Cas. & Surety, St. Louis. 807 437 662 54.1 
TE ccc dxaateucaa catenins 8,780 4,070 397,676 46.3 
Steam Boiler. 
Fidelity & Casualty, New York. 2,354 33 956,500 1.4 
Hartford Steam Boiler, Hartf’d. 12,963 311 2,562,437 2.4 
Maryland Casualty, Baltimore.. . ££ gaa 1,652,000 i 
United States Casualty, N. Y ME 2) edanas 221, 
ORME aii. cedacacacehienanis 23,758 344 5,391,937 1.4 
Aggregates (Maryland).... 416,944 107,233 108,301,746 25.7 

















MAN OF FORTY DESIRES A POSITION AS 


special agent. 


Has had a long practical knowledge of special agency 
work, Address *‘C, T.,” care SpgcTATOR Co., P. O. Box 1117. 
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Mercantile Agencies. 


figencp Wants. 











OLMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Lfie and Accident Insurance Companies 
and engaged only in furnishing them REPORTS. INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month only for reports returned made during the 
previous month, Special trained Inspecto:s in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do busi resp 
ence solicited, 

CHARLES 8B. HOLMES, Proprietor 182 NASSAU S8T., NEW YORK, N. Y. 


(Licensep Axv BonpED UNDER New York State Laws.) 








Palade INSURANCE EXPIRATION REGISTERS 
THE VERY BEST, 
Send six cents in postage stamp , to cover bare cost, for sample sheets, 
with prices and explanations, to 


THE SPECTATOR COMPANY, - 95 WILLIAM STREET, NEw YorK. 





HE LIFE INSURANCE EXAMINER 
By the late CHARLES F. STILLMAN, M.S., M.D. 
A standard work upon medical examinations for life insurance. Concise, Compre- 
hensive and Practical. 200 pp. Illustrated. Price $3.00. 


Published by Tue Specrator Company, 
95 William Street New York. 








Actuarial. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 


35 Nassau St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly. 





Vy Abeee C. WRIGHT, 
Successor to Exizur WriGur. 
CONSULTING ACTUARY. 
Fixed and reasonable charges for all sorts of Actuarial and Accountant work. 


Telephone 2662 Main. 45 Mitx Street, Room 77, BOSTON. 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N Y. 





R. E. FORSTER. CHAS. H. LEMAISTRE. 


Cane ACTUARIES. 
150 Nassau St., New York, 
toox Chestnut St., PHILADELPHIA, 





EORGE MILTON STEARNS, 
CONSULTING ACTUARY, 


The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Des Moinss, Iowa, 





HE EQUITABLE IN GEORGIA. 


The people of Georgia were never in a more prosperous condition, 
With the best cotton crop of a decade just behind them, and a splendid 
fruit and mellon crop just ahead, they are in fine fetile, and, therefore, 
in better shape to buy insurance than ever before. 

To the right man who is not only a good producer, but of some 
executive ability, I can offer a splendid position as manager (salary and 
renewal-) in a city of seventy-five thousand inhabitants—one of the best 
insurance cities in the South. 

Apply at once with references to 

R. L FOREMAN, 


Manager Equitable Life Assurance Society, Atlanta. 





A’ EXCEPTIONALLY HIGH CONTRACT FOR 

A SPECIAL AGENT, WITH GOOD CHANCE OF 

something better, in a city of 75,000, within easy access to the sea shore. 
Paid for business requirement $30 000 per month. 


Don’t say you can fill the bill unless you mean it. 


ADDRESS 
PROMINENT COMPANY, 


CArge SPECTATOR, P. O. Box 1117. 





IFE INSURANCE AGENTS WANTED IN TEXAS 


to solicit for the Old Hartford Life Insurance Company. 

Come to Texas, where wheat, corn and cotton grow in the same field; where cattle in 
great herds graze on a “ thousand hills ’’; where oil spouts from the earth in many valleys, 
and the people and banks have money to burn. 

I take notes and make advances I wrote $2,598,000 in 1900. Texas is the best field on 
earth fora hustler, Reference, National Exchange Bank, Dallas, Texas. 


W. H. PATTERSON, Manager, 
Trust Building, Dallas, Texas. 


ANTED—GENERAL AGENT FOR SCRANTON 
and North-Eastern Pennsylvania for the Canada Life Assurance 
Company. 
Good brokerage and renewals to reliable, competent man. Address or 
apply at once to 





H. S. APP, STATE MANAGER, 
710-713 Witherspoon Building, Philadelphia, Pa. 


NE HUNDRED PER CENT MORE BUSINESS 
written in 1g00 in my field than in the past three years, 
Agents cannot do better than connect themselves with the 
MUTUAL LIFE INSURANCE COMPANY, of New York, in the 
best field in the country. Successful writers with up-to-date record 
and reference will be offered good commissions. 


JOS. W. GOUDY, Manager Central and Northern Illinois, 
Masonic Temple, Peoria, III. 


ANTED—TWO CITY AGENTS FOR NEWARK. 


Salary or commission contract to the right parties. Communi- 








cations confidential. _ 
THOS. R. RAITT, State Manager for New Jersey, 


Sun Life Assurance Co., of Canada, 
Bonnell Bldg., 198 Market St., Newark. N. J 
Rigs T. LEVINESS, 

38 South Street, Baltimore, Md. 
MANAGER ano GENERAL AGENT 
Maryland, North and South Carolina Bankers Life Insurance Co. of N. Y. 





Excellent opportunities in the South for reliab!e agents, 
All forms of policies issued with up-to-date features and annual div dends. 








WELL ESTABLISHED WESTERN LIFE INSUR- 

ance Company desires to engage active, reliable agents to 

represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee, Good terms to the right men. 


Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL, 





